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What Is Rationing in Economics: Understanding Resource Allocation in Scarcity

what is rationing in economics is a fundamental question that touches the very core of how societies manage
limited resources. In simple terms, rationing refers to the controlled distribution of scarce goods and services,
ensuring that these limited resources are allocated fairly or efficiently among people. When demand outstrips
supply, rationing mechanisms come into play to prevent chaos, shortages, or unfair advantages. But why is
rationing necessary, and how does it work in the broader economic framework? Let’s dive deeper into the
concept, its types, and its significance in economic systems.

Defining Rationing in Economics

Rationing, in an economic context, is essentially a method used to divide scarce commodities among competing
users. Since resources like food, fuel, or medical supplies can be limited due to production constraints, natural
disasters, wars, or economic crises, rationing helps avoid overconsumption or hoarding. It acts as a tool to
ensure that everyone receives a fair share or that resources are directed towards the most critical uses.

Unlike free markets, where prices typically regulate supply and demand, rationing may impose limits independent
of pricing mechanisms. This is especially important during emergencies or when market forces alone cannot
efficiently allocate resources.

The Economic Problem of Scarcity

The need for rationing stems from one of economics’ central challenges: scarcity. Resources such as labor,
capital, and raw materials are finite, but human wants are virtually unlimited. This imbalance leads to
competition over goods, making rationing an essential economic response. Without rationing, shortages can
cause inflation, black markets, or social unrest.

Types of Rationing Mechanisms

Rationing isn’t a one-size-fits-all approach. Various methods exist to allocate scarce goods, each with its
own advantages and drawbacks depending on the context.

Price Rationing

The most common form in market economies is price rationing, where prices rise in response to scarcity, naturally
limiting demand. Higher prices discourage excessive consumption and incentivize producers to increase supply. For
example, during a fuel shortage, prices at the pump may increase, signaling consumers to reduce usage or seek
alternatives.

However, price rationing can sometimes lead to inequality, as those with higher incomes can afford more, while
low-income individuals may be priced out entirely.

Non-Price Rationing

When price mechanisms fail or are deemed unfair, governments or organizations may implement non-price rationing



systems. These include:

Ration Coupons or Vouchers: Individuals receive a fixed amount of coupons to exchange for scarce
goods.

Queuing: First-come, first-served systems where goods are distributed in order of arrival.

Lottery Systems: Random allocation to ensure fairness when demand is overwhelming.

Priority and Quotas: Allocating resources based on need, occupation, or social status, such as
prioritizing medical supplies for frontline workers.

Each method seeks to balance fairness and efficiency, but none are without challenges, such as administrative
costs or potential for corruption.

Why Rationing Matters in Economic Systems

Understanding what is rationing in economics is crucial because rationing directly impacts living standards,
economic stability, and social equity. It is often a reflection of larger economic or political dynamics.

Rationing During Wartime and Crises

Historically, rationing becomes highly visible during wars or natural disasters. For instance, during World
War II, many countries adopted strict rationing of food, fuel, and clothing to support the war effort and
ensure equitable distribution among civilians. These systems prevented shortages from turning into widespread
famine or social breakdown.

In more recent times, rationing has been relevant during pandemics, where medical supplies like ventilators and
vaccines are limited. Governments must decide how to allocate these lifesaving resources fairly and efficiently.

Rationing and Market Failures

Sometimes, markets do not allocate resources efficiently, leading to failures such as monopolies, externalities,
or public goods problems. In these cases, rationing can serve as a corrective measure. For example, pollution
permits ration the right to emit pollutants, balancing environmental concerns with economic activity.

Implications of Rationing on Consumers and Producers

Rationing affects both sides of the economic equation, shaping behavior and decision-making.

Consumer Behavior under Rationing

When rationing is in place, consumers may change their consumption habits. This could involve:



Reducing usage of rationed goods

Seeking substitutes or black-market alternatives

Stockpiling when possible to prepare for future shortages

These behaviors can sometimes undermine rationing efforts if not carefully managed.

Producer Incentives and Rationing

For producers, rationing can influence production decisions. Price rationing encourages increased output, but
non-price rationing might reduce incentives if producers cannot charge market prices or profit from scarcity.
Governments may need to provide subsidies or other incentives to maintain supply levels.

Modern-Day Examples and Applications

Rationing is not just a relic of the past; it continues to play a role in contemporary economics.

Energy Rationing and Environmental Policies

As concerns about climate change grow, some countries have experimented with energy rationing or consumption
caps to reduce carbon footprints. These measures often involve quota systems or incentives to limit usage
during peak periods.

Healthcare Resource Allocation

Healthcare systems worldwide face rationing challenges, especially when demand exceeds capacity. Decisions
about organ transplants, emergency room treatments, or vaccine distribution require carefully designed
rationing rules to maximize health outcomes and fairness.

Balancing Fairness and Efficiency in Rationing

One of the biggest challenges in rationing is finding the right balance between fairness and efficiency. Efficient
rationing aims to maximize total welfare by allocating resources to those who value them most. Fair
rationing focuses on equity, ensuring that all individuals have access regardless of income or status.

Policies often try to blend both by setting base quotas for everyone (fairness) while allowing market
mechanisms or prioritization for critical needs (efficiency).

Tips for Effective Rationing Policies

Transparency: Clear communication about rationing rules helps maintain public trust.



Flexibility: Systems should adapt to changing supply and demand conditions.

Monitoring and Enforcement: Preventing black markets and ensuring compliance is critical.

Targeting Need: Prioritizing vulnerable populations ensures social equity.

By considering these factors, policymakers can design rationing systems that minimize negative impacts while
managing scarcity effectively.

---

Exploring what is rationing in economics reveals how societies navigate the difficult terrain of limited
resources. Whether through price signals, quotas, or lotteries, rationing mechanisms ensure that scarce goods
are distributed in ways that can sustain economies and communities during tough times. While no system is
perfect, understanding the principles behind rationing helps us appreciate the delicate balance between supply,
demand, fairness, and efficiency that shapes economic life.

Frequently Asked Questions

What is rationing in economics?

Rationing in economics refers to the controlled distribution of scarce resources, goods, or services among
people or groups to ensure fair access during shortages.

Why is rationing necessary in economics?

Rationing is necessary when demand exceeds supply, such as during wars, natural disasters, or supply chain
disruptions, to prevent hoarding and ensure equitable distribution.

How does rationing differ from pricing?

Rationing allocates resources through controls or limits, whereas pricing uses market mechanisms where prices
adjust to balance supply and demand.

What are common methods of rationing?

Common rationing methods include coupons, quotas, waiting lists, and government-imposed limits on purchasing
quantities.

Can rationing lead to black markets?

Yes, rationing can lead to black markets where goods are sold illegally at higher prices due to restricted
legitimate access.

How does rationing impact consumer behavior?

Rationing can change consumer behavior by limiting consumption, encouraging saving, and sometimes leading to
increased demand for alternatives.



Is rationing used only during emergencies?

While rationing is most common during emergencies or shortages, it can also be used in planned economies or to
manage limited resources sustainably.

What role do governments play in rationing?

Governments often implement and enforce rationing policies to manage scarce resources, ensure fairness, and
maintain social stability during crises.

Additional Resources
**Understanding Rationing in Economics: Mechanisms, Implications, and Applications**

what is rationing in economics is a fundamental question that touches on how scarce resources are allocated
when demand exceeds supply. In economic terms, rationing refers to the controlled distribution of limited goods
or services, critical during periods of shortages or crises. This concept goes beyond mere price adjustments and
delves into various mechanisms governments or institutions use to ensure equitable or efficient access to
essential commodities. Exploring rationing in economics reveals its multifaceted nature, encompassing historical
contexts, policy interventions, and economic theories.

The Concept and Purpose of Rationing in Economics

Rationing is essentially an allocation system implemented when market forces alone fail to balance supply and
demand effectively. Unlike ordinary market transactions where prices fluctuate to signal scarcity, rationing
often involves non-price controls that restrict consumption or access. These controls can take the form of
quotas, coupons, or priority systems, designed to distribute limited resources fairly or maintain social
stability.

The purpose of rationing extends beyond mere scarcity management. It aims to prevent hoarding, reduce black
market activities, and ensure that vulnerable populations receive essential goods. During wartime or natural
disasters, rationing becomes a vital tool to maintain national security and public welfare. In peacetime, it may
appear in healthcare systems or environmental resource management, illustrating its broad applicability.

Historical Contexts of Rationing

Historically, rationing has been prominent during major global events. For instance, during World War II, many
countries imposed rationing on food, fuel, and clothing to support the war effort and manage civilian
consumption amid disrupted supply chains. The British government introduced ration books, which limited each
citizen’s access to specific quantities of staple goods.

In contrast, rationing also emerged in socialist economies where central planning dictated production and
distribution. Here, rationing was not temporary but a structural feature reflecting the absence of competitive
markets. The Soviet Union, for example, employed rationing systems to manage frequent shortages of consumer
goods, highlighting the complexity of rationing beyond emergency scenarios.

Mechanisms of Economic Rationing

Understanding what is rationing in economics requires examining the various mechanisms through which rationing
is implemented. These mechanisms influence both consumer behavior and overall economic efficiency.



Price Rationing

Price rationing occurs naturally in free markets as prices rise in response to scarcity. Higher prices reduce
demand and allocate goods to those willing and able to pay more. While this mechanism efficiently balances
supply and demand, it may lead to inequitable outcomes, excluding low-income groups from essential goods.

Non-Price Rationing

Non-price rationing involves administrative controls rather than price adjustments. Common tools include:

Quota Systems: Setting maximum quantities individuals can purchase.

Coupon or Token Distribution: Issuing limited-use coupons redeemable for specific goods.

Priority Access: Allocating resources based on criteria such as need, occupation, or social status.

These approaches aim to achieve fairness or strategic allocation but can introduce inefficiencies and
enforcement challenges.

Rationing in Healthcare

One of the most debated applications of rationing is in healthcare, where resources like medical equipment, staff
time, or medications are inherently limited. Economic rationing in this sector involves decisions about who
receives treatment and when, often guided by ethical frameworks and cost-effectiveness analyses.

For example, during a pandemic, ventilator availability may be rationed to patients with the highest chances of
recovery. While controversial, such rationing attempts to maximize overall health outcomes amid scarcity.

Implications and Critiques of Rationing

Analyzing what is rationing in economics also requires scrutiny of its broader impacts on society and markets.
Rationing can promote equity but may simultaneously hinder efficiency and innovation.

Pros of Economic Rationing

Equitable Distribution: Ensures access to essential goods for vulnerable populations.

Prevents Hoarding and Speculation: Controls excessive accumulation and black market activities.

Stabilizes Economies During Crises: Maintains social order and resource availability.



Cons of Economic Rationing

Administrative Complexity: Requires enforcement mechanisms that can be costly and prone to corruption.

Reduced Incentives: Limits market signals that encourage producers to increase supply.

Potential for Inefficiency: May lead to misallocation if rationing criteria are arbitrary or poorly
designed.

Rationing vs. Market Allocation: A Comparative Perspective

In market economies, prices serve as the primary rationing mechanism by signaling scarcity and directing resources
to their highest-valued uses. However, price rationing can exacerbate inequality, particularly for basic
necessities. Non-price rationing, while less efficient, attempts to incorporate social values like fairness.

Comparatively, centrally planned economies rely more heavily on rationing systems to compensate for the
absence of market signals. This reliance has often resulted in chronic shortages and reduced consumer
satisfaction, underscoring the trade-offs inherent in different allocation methods.

Modern-Day Applications of Rationing

Today, rationing remains relevant in various contexts beyond traditional war-time economies. Environmental
resource management, such as water rationing during droughts, employs rationing to sustain ecosystems and
communities. Similarly, energy rationing can emerge during supply disruptions or policy-driven transitions to
renewable sources.

Technological advances also influence rationing. Digital rationing systems, such as electronic vouchers or
blockchain-based tracking, aim to improve transparency and reduce fraud. These innovations highlight the
evolving nature of rationing within contemporary economic frameworks.

Exploring what is rationing in economics reveals a complex interplay between scarcity, equity, and efficiency.
As global challenges like climate change, pandemics, and geopolitical tensions intensify resource constraints,
understanding rationing mechanisms becomes increasingly vital for policymakers and economists alike.
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von Ungleichgewichtszuständen wie Arbeitslosigkeit, unter ausgelastetenProduktionskapazitäten,
Arbeitskräftemangel oder Uber nachfrage zum Ziel hat. Wie jede neue Theorie fußt auch diese Rich
tung auf weiter zurückliegenden Entwicklungen; Ausgangspunkt für Barro und Grossman war die
zweite große Welle der Keynes-Interpre tationen (nach der von Hicks ausgelösten ersten Welle), in
der Patinkin (1956), Clower (1963) und Leijonhufvud (1966) versuchten, eine Brücke zwischen
mikroökonomischer und makroökonomischer Theorie zu schlagen. Die neue Richtung wird dah.er
zuweilen auch als Mikro ökonomische Fundierung der makroökonomischen Theorie bezeichnet, z.B.
in Harcourt (1977) und Weintraub (1977). Trotz der Zielsetzung, Ungleichgewichte zu analysieren,
ist die methodische Vorgehensweise weitgehend die einer statischen und komparativ statischen
Gleichgewichtsanalyse. Um die neue Richtung einerseits von Ungleichgewichtsansätzen im Sinne
einer dynamischen Theorie und andererseits von der Allgemeinen Gleichgewichtstheorie
abzugrenzen, hat sich für diese Analysemethode der Begriff des temporären Gleichgewichts
eingebür~ert. Die Richtung selbst firmiert in neuerer Zeit unter dem Etikett Neue Makroökonomik.
Sie hat mit Böhm (1980) und Rothschild (1981) inzwischen Eingang auch in die 1 deutschsprachige
Lehrbuchliteratur gefunden. Die' Richtung der Neuen Makroökonomik wird im wesentlichen durch
folgende drei Punkte charakterisiert. - Die Annahme flexibler, stets markträumender Preise wird
aufge geben.
  what is rationing in economics: Hedging von Währungsrisikopositionen , 2013-07-02 Peter
Seethaler untersucht einzelne Facetten der Kurssicherungsthematik mit einem analytischen
Instrumentarium und präsentiert Empfehlungen für eine durchdachte Entscheidungsvorbereitung
beim Einsatz von Finanzderivaten.
  what is rationing in economics: The New Palgrave Dictionary of Economics , 2016-05-18 The
award-winning The New Palgrave Dictionary of Economics, 2nd edition is now available as a
dynamic online resource. Consisting of over 1,900 articles written by leading figures in the field
including Nobel prize winners, this is the definitive scholarly reference work for a new generation of
economists. Regularly updated! This product is a subscription based product.
  what is rationing in economics: Der Keynesianismus V G. Bombach, H.-J. Ramser, M.
Timmermann, 2013-03-12 In der Einfiihrung zum ersten, im Jahre 1976 erschienen Band dieser
Reihe konnten wir an zwei Jubilaen ankniipfen: 200 Jahre zuvor hatte Adam Smith mit Der
Wohlstand der Nationen eines der einfluBreichsten Werke unserer Wissenschaft ver6ffentlicht, und
vier Jahrzehnte waren seit dem Erscheinen der Allgemeinen Theorie der Beschaftigung, des Zinses
und des Geldes vergangen. Wir muBten feststellen, daB es urn das zweite der Jubilaen relativ still
blieb, obgleich damals der scharfste Konjunktureinbruch der Nach kriegszeit nur knapp iiberwunden
war und die Arbeitslosigkeit sowohl in Europa als auch in den Vereinigten Staaten langst die
Millionenh6he erreicht hatte. Es schien, als habe Sir John Hicks (1974) Recht behalten, als er das
dritte Quartal dieses Jahrhunderts als das Zeitalter von Keynes bezeichnete und die Vermutung
durchblicken lieB, es werde mit diesem auch zu Ende gehen. Die im theoretischen Ansatz und den
wirtschaftspolitischen Folgerungen weit iiber den urspriinglichen Monetarismus hinausgehende
neue klassi sche Makr06konomik befand sich im Vormarsch, weckte hohe Erwartungen, wenn sie
auch heute ihren H6hepunkt langst wieder iiberschritten hat. Wie Produkte und gauze
1ndustriezweige einem Lebenszyklus folgen, so kann man, wie es scheint, auch Theorien in ein
solches Schema einordnen. Dabei zeigt sich ein markanter Trend zur Verkiirzung der Lebensdauer.
Wie steht es dabei urn die Lehre von Keynes, ihre Anpassungsfahigkeit an neue Konstellationen, die
auch ein Genie wie Keynes, der einst viele und besonders die diisteren Ereignise richtig
prognostiziert hatte, nicht vorausahnen konnte? Dies wird eine der Fragen sein, die dieser Band zu
beantworten hat.
  what is rationing in economics: Beschäftigung und Konjunktur Hans J. Ramser, 2013-07-02
Das Buch gibt eine weitgehend vollständige Darstellung und Analyse der Beschäftigungs- und
Konjunkturtheorie. Mit dem Ziel der Erklärung der sogenannten stilisierten Fakten kurz- und
mittelfristiger ökonomischer Prozesse (Beschäftigung und Konjunktur) werden die wesentlichen,
gegenwärtig verfügbaren Denkansätze systematisiert, ergänzt und in einem einheitlichen



theoretischen Modellrahmen zusammengefaßt. Besondere Aufmerksamkeit gilt dabei - der Analyse
der Qualität der jeweiligen mikroökonomischen Begründung (Berücksichtigung intertemporaler
Entscheidungen bei Unsicherheit und unvollständiger Information); - der jeweiligen Konzeption des
Marktmechanismus (market clearing/non market clearing) und der Marktorganisation
(perfect/imperfect competition). Die Besonderheit des Buches besteht in der Vermeidung
lexikalischer Aufzählung verschiedener zeitgenössischer Theorien zugunsten des Versuchs einer
integralen Darstellung und Analyse auf dem Hintergrund eines gemeinsamen Verständnisses des
ökonomischen Prozesses als Sequenz temporärer Gleichgewichte. Damit erhält die Abhandlung
einerseits Züge eines lehrbuchhaften Überblicks, andererseits verdeutlicht die spezielle Sichtweise
die Grenzen der die neuen Makroökonomiken charakterisierenden kompetitiven Grundannahmen. Es
wird die Auffassung vertreten, daß eine Weiterentwicklung der makroökonomischen Theorie nur auf
der Grundlage einer mikroökonomischen Theorie allgemeinen (temporären) Gleichgewichts bei
unvollständiger Konkurrenz zu erwarten ist; erste Ansätze werden diskutiert.
  what is rationing in economics: Equilibrium and Economic Theory Giovanni Alfredo
Caravale, 2002-09-11 This book considers the treatment of equilibrium by several of the most
important schools of thought in economics, including: * neoclassical economics, * the neo-Ricardian
economics, * Post-Keynesian economics - both those who follow Joan Robinson in denying any
interpretative role to equilibrium in economic theorizing and those who use the notion of
equilibrium, but re-defined from a Classical or Keynesian perspective.
  what is rationing in economics: Neue keynesianische Makroökonomik Christoph Möllers,
Franklin Diego Hess Silva, 1985-08-30
  what is rationing in economics: Neue Wirtschaftspolitik Richard A. Werner, 2015-07-08 Im
Jahr 1990 erlebte Japan eine nie gekannte Wirtschaftskrise. Binnen Jahresfrist verlor der
Nikkei-Index über 40 Prozent. Die fallenden Börsen schlugen bis auf den Immobilienmarkt durch.
Banken sperrten Kredite, Firmen mussten Insolvenz anmelden, Grundstückspreise fielen, bis sie
1996 in den Städten 50 Prozent unter den Höchstwerten vor 1990 lagen. Noch heute spürt Japan die
Folgen dieser Krise. Richard A. Werner war über ein Jahrzehnt in Japan und erlebte hautnah das
Entstehen dieser Krise und die Versuche, die Rezession zu bekämpfen, mit. In seinem Werk zieht er
die Parallelen zwischen der damaligen Situation in Asien und unserer heutigen in Europa. Er zeigt,
mit welchen politischen und wirtschaftlichen Strategien, Japan der damaligen Situation Herr zu
werden versuchte, welche Fehler gemacht wurden und was erfolgreich war.
  what is rationing in economics: The Political Economy of Transition Norbert Wunner,
2013-04-17 Norbert Wunner presents an analysis of the main factors which have contributed to the
slow and painful structural adjustment process and to the delay of economic reforms in transition
countries from a political economy perspective.
  what is rationing in economics: Neue Makroökonomik und Außenhandel Jan Franke,
2013-04-18 Mit diesem Buch liegt zum ersten Mal in deutscher Sprache eine umfassende und
geschlossene Analyse offener Volkswirtschaften auf Grundlage der Neuen Makroökonomik vor. Dazu
werden zunächst die wesentlichen Elemente der neuen Makroökonomik, die ja ursprünglich für
geschlossene Ökonomien konzipiert wurde, diskutiert (Berücksichtigung unvollständiger
Preisflexibilität, Verbindung von einzel- und gesamtwirtschaftlichen Analysen, Unterscheidung
zwischen kürzer- und längerfristigen Situationen mit bzw. ohne Mengenrationierung). Als
dogmenhistorische Grundlagen der neuen Makroökonomik und ihrer Nutzung zur Analyse offener
Volkswirtschaften werden sowohl die Allgemeine Gleichgewichtstheorie als auch die Keynessche
Lehre sowie deren außenwirtschaftliche Umsetzungen identifiziert. Dieses Buch diskutiert dann in
systematischer Weise eine ganze Reihe der aus der theoretischen Forschungs- wie auch
Lehrbuchliteratur bekannten Modellrahmen mittels der Methoden der neuen Makroökonomik; dabei
wird sowohl auf sog. Reine als auch auf Monetäre Außenhandelsmodelle eingegangen. Dem Fall
unbeweglicher Preis (mit Mengenrationierung auf Arbeits- und/oder Gütermärkten), der im Zentrum
der neuen Makroökonomik steht, wird in allen Fällen zunächst eine Situation perfekter
Preisflexibilität als Referenzsystem vorangestellt. Das Buch wendet sich nicht nur an theoretisch



interessierte Leser, sondern zieht auch wirtschaftspolitische Schlußfolgerungen; dazu werden die
Wirkungen von geld-, fiskal- und wechselkurspolitischen Maßnahmen sowohl bei Vollbeschäftigung
als auch bei Unter- und Überbeschäftigung diskutiert.
  what is rationing in economics: The Economics of Entrepreneurship Simon C. Parker,
2018-04-03 This second edition of The Economics of Entrepreneurship is an essential resource for
scholars following the current state of this fast-moving field, covering a broad range of topics in
unparalleled depth. Designed to be used both as a textbook for specialist degree courses on the
economics of entrepreneurship, and as a reference text for academic research in the field, the book
draws on theoretical insights and recent empirical findings to show how economics can contribute to
our understanding of entrepreneurship. New topics, such as crowdfunding, entrepreneurship
education and microenterprise field experiments, appear for the first time, while existing treatments
of topics like regional entrepreneurship, innovation and public policy are considerably deepened.
Parker also discusses new empirical methods, including quasi-experimental methods and field
experiments. Every section - indeed every page - of the new edition has been updated, resulting in a
rigorous scientific account of entrepreneurship today.
  what is rationing in economics: Neurere Entwicklungen in der Angewandten
Ökonometrie Gholamreza Nakhaeizadeh, Karl-Heinz Vollmer, 2013-09-03 Das Buch gibt einen
umfassenden Überblick über die verschiedenen Anwendungsaspekte der Ökonometrie. Namhafte
deutsche Ökonometriker berichten über ihre aktuellen Forschungsprojekte. Dabei werden unter
anderem die folgenden Themen behandelt: Modelle mit latenten und qualitativen Variablen,
Kovarianzstrukturanalyse, ökonometrische Analyse der Zinsstruktur und der Arbeitslosigkeit,
Paneldatenmodelle, Modellansätze im Bankbereich und das ökonometrische Modell der Deutschen
Bundesbank.
  what is rationing in economics: Microeconomic Theory Larry Samuelson, 2012-12-06 It is
often said that everyone understands precisely what is meant by the notion of probability-except
those who have spent their lives studying the matter. Upon close scrutiny, the intuitively obvious
idea of probability becomes quite elusive. Is it a subjective or objective concept? Are random
variables simply improperly measured deterministic variables, or inherently random? What is meant
by the phrase other things held constant that often appears in descriptions of probability? These
questions involve fundamental philosophical and scientific issues, and promise to elude definitive
answers for some time. The same type of difficulty arises when attempting to produce a volume on
microeconomic theory. The obvious first question-what is microeconomic theory?--
  what is rationing in economics: A Search for Synthesis in Economic Theory Ching-Yao Hsieh,
S.L. Magnum, Stephen L. Mangum, 2019-09-25 First published in 1986. Since the late 1960s the
seeming inability of traditional monetary and fiscal policies to combat stagflation and address other
macroeconomic issues has accelerated the erosion of confidence in the prevailing economic
paradigm , the neoclassical synthesis. * Dissensions among the members of the economics
profession on both sides of the Atlantic have grown in number. By the 1970s, a majority of
economists had recognized a crisis in economic theory. Parallel to this development, a crisis has also
emerged in the Marxian camp. This volume is a discussion from the various schools of thought
around three of the salient common grounds follows: the theory of a monetary economy, the
disequilibrium foundations of a general equilibrium theory, and a rekindled interest in institutional
factors.
  what is rationing in economics: Handbook of Bioenergy Economics and Policy Madhu
Khanna, Jürgen Scheffran, David Zilberman, 2009-12-02 Concerns about energy security,
uncertainty about oil prices, declining oil reserves, and global climate change are fueling a shift
towards bioenergy as a renewable alternative to fossil fuels. Public policies and private investments
around the globe are aiming to increase local capacity to produce biofuels. A key constraint to the
expansion of biofuel production is the limited amount of land available to meet the needs for fuel,
feed, and food in the coming decades. Large-scale biofuel production raises concerns about food
versus fuel tradeoffs, about demands for natural resources such as water, and about potential



impacts on environmental quality. The book is organized into five parts. The introductory part
provides a context for the emerging economic and policy challenges related to bioenergy and the
motivations for biofuels as an energy source. The second part of the handbook includes chapters that
examine the implications of expanded production of first generation biofuels for the allocation of
land between food and fuel and for food/feed prices and trade in biofuels as well as the potential for
technology improvements to mitigate the food vs. fuel competition for land. Chapters in the third
part examine the infrastructural and logistical challenges posed by large scale biofuel production
and the factors that will influence the location of biorefineries and the mix of feedstocks they use.
The fourth part includes chapters that examine the environmental implications of biofuels, their
implications for the design of policies and the unintended environmental consequences of existing
biofuel policies. The final part presents economic analysis of the market, social welfare, and
distributional effects of biofuel policies.
  what is rationing in economics: Encyclopedia of Finance Cheng-Few Lee, Alice C. Lee,
2022-09-12 The Encyclopedia of Finance comprehensively covers the broad spectrum of terms and
topics relating finance from asset pricing models to option pricing models to risk management and
beyond. This third edition is comprised of over 1,300 individual definitions, chapters, appendices and
is the most comprehensive and up-to-date resource in the field, integrating the most current
terminology, research, theory, and practical applications. It includes 200 new terms and essays; 25
new chapters and four new appendices. Showcasing contributions from an international array of
experts, the revised edition of this major reference work is unparalleled in the breadth and depth of
its coverage.
  what is rationing in economics: The Economics of Self-Employment and Entrepreneurship
Simon C. Parker, 2004-02-19 As self-employment and entrepreneurship become increasingly
important in our modern economies, Simon C. Parker provides a timely, definitive and
comprehensive overview of the field. In this book he brings together and assesses the large and
disparate literature on these subjects and provides an up-to-date overview of new research findings.
Key issues addressed include: the impact of ability, risk, personal characteristics and the
macroeconomy on entrepreneurship; issues involved in raising finance for entrepreneurial ventures,
with an emphasis on the market failures that can arise as a consequence of asymmetric information;
the job creation performance of the self-employed; the growth, innovation and exit behaviour of new
ventures and small firms; and the appropriate role for governments interested in promoting
self-employment and entrepreneurship. This book will serve as an essential reference guide to
researchers, students and teachers of entrepreneurship in economics, business and management
and other related disciplines.
  what is rationing in economics: The Austrian School of Economics in the 21st Century
Annette Godart-van der Kroon, Joseph Salerno, 2023-01-06 This book provides an overview of the
evolution and theories of the Austrian School of Economics and develops answers to current
economic questions and the pressing problems of the 21st century from the Austrian perspective.
Readers will learn about the fundamental ideas of the Austrian School, the current state of Austrian
economics, and the intellectual figures and institutions that sustain it as a vibrant intellectual
movement. International experts on Austrian economics cover topics such as the economic impact of
pandemics, trade blocs, federalism and European integration, and the economic development of
China. The book also discusses the influence of the Austrian School on modern economic thought
and mainstream economics, as well as on policymakers. It will appeal to students and scholars of
economics and to anyone interested in social and economic liberalism.
  what is rationing in economics: Economics for an Imperfect World Joseph E. Stiglitz, 2003
The focus of Joseph Stiglitz's work in economics throughout his long and distinguished career has
been on the real world, with all of its imperfections.
  what is rationing in economics: World Scientific Handbook Of Global Health Economics
And Public Policy (A 3-volume Set) Richard M Scheffler, 2016-01-28 'Understanding global
health economics and policy has never been so important. This remarkable three-volume collection



of chapters is sure to become the standard on health economics and health policy around the
world.'David CutlerOtto Eckstein Professor of Applied EconomicsHarvard UniversityThis Handbook
covers major topics in global health economics and public policy and provides a timely, systematic
review of the field. Edited by Richard M Scheffler, Distinguished Professor of Health Economics and
Public Policy and Director of the Global Center for Health Economics and Policy Research at the
University of California, Berkeley, the Handbook features academics and practitioners from more
than a dozen countries. Contributors are from the London School of Economics and Political Science,
Pompeu Fabra University in Barcelona, University of York, University of Oslo, London School of
Hygiene and Tropical Medicine, University of California - Berkeley, Stanford University, Johns
Hopkins University, University of Toronto, University of Oxford, Harvard Medical School, OECD, the
World Health Organization and the World Bank, many of whom have also acted as economic and
policy advisors to government and non-governmental organizations across the world. Experts in
these areas who provide critical analyses and relevant data for further exploration and research
include: Thomas E Getzen, Executive Director of the International Health Economics Association
(iHEA); Douglas E Hough, Associate Scientist and Associate Director of the Master in Healthcare
Management programme at the Bloomberg School of Public Health of John Hopkins University;
Guillem López-Casasnovas, former President of iHEA and member of the Advisory Council of the
Spanish Health and Social Welfare Ministry and of the Advisory Council of the Catalan Health
Ministry since 1984; Alistair McGuire, Professor of Health Economics at the London School of
Economics and Political and advisor to a number of governments and governmental bodies across
Europe; Tor Iversen, Research Director at the Health Economics Research Programme at the
University of Oslo and former member of the iHEA Arrow Award Committee 2007-2011; William H
Dow, Professor and Associate Dean for Research at University of California ,Berkeley and former
Senior Economist for the Council of Economic Advisors (White House); Audrey Laporte, the Director
of the Canadian Centre for Health Economics; Alexander S Preker, President and CEO of Health
Investment & Financing Corporation; Ayda Yurekli, who initiated and developed the World Health
Organization TaXSiM simulation model that has been used by many Ministries of Finance around the
world for the development of tax policies; Marko Vujicic, Managing Vice President of the Health
Policy Resources Center at the American Dental Association; Mark Sculpher, Director of the
Programme on Economic Evaluation and Health Technology Assessment at the University of York
and former President of the International Society of Pharmacoeconomics and Outcomes Research
(ISPOR) (2011-2012); and Peter Berman, who has had almost 40 years of experience in global health
and was formerly a Lead Health Economist at the World Bank. The Handbook spans across three
volumes. The chapters deal with key global issues in health economics, are evidence-based, and offer
innovative policy alternatives and solutions. The Handbook's approach toward global health
economics and public policy will make it a useful resource for health economists, policymakers,
private sector companies, NGOs, government decision-makers and those who manage healthcare
systems.
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