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History of the World Bank: Tracing the Evolution of a Global Financial Institution

history of the world bank is a fascinating journey that reveals how a post-World War II initiative

transformed into one of the most influential financial institutions in the world. Established to aid in the

reconstruction of war-torn Europe, the World Bank has grown into a pivotal international organization

promoting economic development, poverty reduction, and infrastructure improvement across

developing nations. Understanding this history not only sheds light on its current role but also offers

insights into global economic governance and development strategies.

The Origins of the World Bank

The inception of the World Bank is deeply rooted in the aftermath of World War II. During the 1944

United Nations Monetary and Financial Conference, commonly known as the Bretton Woods

Conference, representatives from 44 Allied nations gathered in New Hampshire, USA. Their goal was

to create a framework for international economic cooperation to avoid the economic instability that had

contributed to the war.

The Bretton Woods Conference: Setting the Stage

At Bretton Woods, two major institutions were conceived: the International Monetary Fund (IMF) and

the International Bank for Reconstruction and Development (IBRD), which later became the core of the

World Bank Group. The IBRD was specifically designed to provide financial and technical assistance

for the reconstruction of European countries devastated by the war. The idea was simple but

ambitious—to rebuild economies through loans and investments, fostering stability and peace.



Initial Focus: Reconstruction and Recovery

In its early years, the World Bank’s primary mission was to fund infrastructure projects such as roads,

bridges, and power plants in Europe. However, as Europe’s recovery progressed rapidly, the

institution’s focus began to shift toward development in poorer, less industrialized countries. This

marked the beginning of the World Bank’s evolution from a reconstruction bank to a development

bank.

Expansion and Evolution: From Reconstruction to Development

As the 1950s and 1960s rolled in, the World Bank expanded its mission and reach. It started financing

projects not only in Europe but also in Asia, Africa, and Latin America. The focus shifted toward

reducing poverty and promoting sustainable economic development in newly independent nations

emerging from colonial rule.

Transition to Development Projects

The World Bank began supporting projects related to agriculture, education, health, and industrial

development. These were areas critical for lifting countries out of poverty and setting them on an

economic growth trajectory. This transition was fueled by the growing understanding that economic

development required more than physical infrastructure—it needed investments in human capital and

institutional capacity.

Creation of the International Development Association (IDA)

Recognizing the need to assist the poorest countries that could not afford the World Bank’s standard

lending terms, the International Development Association (IDA) was created in 1960. IDA offered



concessional loans and grants with low or zero interest and longer repayment periods. This initiative

greatly expanded the World Bank’s ability to address global poverty, particularly in low-income

countries.

The World Bank’s Role in Global Development

Over the decades, the World Bank has played a critical role in shaping global development agendas.

Its projects and policies have evolved alongside global economic and political changes, reflecting shifts

in development theories and priorities.

Addressing Poverty and Promoting Sustainable Development

Starting in the 1980s and 1990s, the World Bank placed greater emphasis on poverty alleviation and

sustainable development. It recognized that economic growth alone was insufficient if it did not

translate into improved living standards for the poor. Programs targeting health, education, gender

equality, and environmental protection became central to its mission.

Structural Adjustment Programs and Criticism

During the 1980s, the World Bank, along with the IMF, promoted Structural Adjustment Programs

(SAPs) in many developing countries facing economic crises. These programs aimed to stabilize

economies through fiscal austerity, privatization, and liberalization. However, SAPs faced criticism for

sometimes exacerbating poverty and social inequality, leading the World Bank to rethink and reform its

approach in subsequent years.



Modernization and Reform in the 21st Century

The new millennium brought fresh challenges and opportunities for the World Bank. Globalization,

climate change, and technological advances required the institution to adapt and innovate.

Emphasis on Innovation and Partnerships

The World Bank embraced technology and data-driven approaches to development, investing in digital

infrastructure and knowledge sharing. It also increased collaboration with other international

organizations, governments, NGOs, and the private sector to leverage resources and expertise.

Climate Change and Sustainable Finance

In response to growing environmental concerns, the World Bank has prioritized climate change

mitigation and adaptation projects. It supports renewable energy initiatives, sustainable agriculture, and

disaster risk management to help countries build resilience against climate-related threats.

COVID-19 Response and Economic Recovery

The COVID-19 pandemic posed unprecedented global economic challenges. The World Bank

responded by providing emergency financing and technical assistance to help countries strengthen

health systems, protect vulnerable populations, and accelerate economic recovery.



Understanding the Structure and Function of the World Bank

The World Bank Group consists of five closely related institutions, each with specific roles:

IBRD (International Bank for Reconstruction and Development): Provides loans and financial

products to middle-income and creditworthy low-income countries.

IDA (International Development Association): Offers concessional financing and grants to the

poorest countries.

IFC (International Finance Corporation): Supports private sector development through

investments and advisory services.

MIGA (Multilateral Investment Guarantee Agency): Provides political risk insurance and credit

enhancement guarantees.

ICSID (International Centre for Settlement of Investment Disputes): Facilitates arbitration and

dispute resolution between investors and governments.

Together, these institutions enable the World Bank to address a wide range of development challenges

from multiple angles.

Governance and Funding

The World Bank is governed by its member countries, with voting power roughly proportional to

financial contributions. Funding comes primarily from member capital subscriptions and the issuance of

bonds in international capital markets. This financial strength allows the Bank to provide low-interest



loans and leverage additional resources for development projects.

The Impact and Legacy of the World Bank

The history of the World Bank is intertwined with the broader story of global development over the past

80 years. Its projects have helped build critical infrastructure such as roads, schools, and hospitals,

improving millions of lives worldwide. The Bank’s emphasis on knowledge sharing and policy advice

has also influenced development strategies globally.

While not without controversies and challenges, the World Bank continues to adapt to changing global

realities. Its ability to mobilize resources and expertise remains vital for addressing persistent poverty,

inequality, and emerging issues like climate change.

Exploring the history of the World Bank reveals how an institution born out of necessity has become a

cornerstone of international development efforts. As the world faces new challenges, understanding

this history can inform how the World Bank and its partners shape the future of sustainable and

inclusive growth.

Frequently Asked Questions

When was the World Bank established?

The World Bank was established in 1944 during the Bretton Woods Conference, with the goal of

providing financial and technical assistance for the reconstruction of war-torn Europe and the

development of poorer countries.

What was the original purpose of the World Bank?

The original purpose of the World Bank was to help rebuild Europe after World War II and to foster



economic development and reduce poverty in developing countries through financial aid and technical

expertise.

How has the role of the World Bank evolved over time?

Over time, the World Bank's role expanded from post-war reconstruction to focusing on poverty

reduction, infrastructure development, education, health, and environmental sustainability in developing

nations worldwide.

Which countries were the founding members of the World Bank?

The founding members of the World Bank were 44 countries that participated in the Bretton Woods

Conference in 1944, including the United States, the United Kingdom, France, and others committed to

international economic cooperation.

How does the World Bank fund its projects today compared to its early

years?

Today, the World Bank funds its projects through a combination of member country contributions, bond

issuances on international capital markets, and loan repayments, whereas in its early years it primarily

relied on capital subscriptions from member countries.

Additional Resources

History of the World Bank: An Analytical Review of Its Evolution and Impact

history of the world bank traces a remarkable journey from its establishment in the aftermath of World

War II to becoming one of the most influential financial institutions dedicated to global development

and poverty alleviation. As an international organization, the World Bank has played a pivotal role in

shaping economic policies, financing infrastructure projects, and fostering sustainable growth in

developing countries. Understanding the history of the World Bank provides valuable insight into its

evolving functions, governance, and the challenges it has faced over the decades.



The Origins and Foundation of the World Bank

The World Bank was conceived during the 1944 Bretton Woods Conference, held in New Hampshire,

United States. Delegates from 44 allied nations gathered with the primary objective of designing a new

international monetary system to ensure global economic stability after the devastation of World War II.

Alongside the International Monetary Fund (IMF), the World Bank was established to promote

reconstruction and development.

Initially known as the International Bank for Reconstruction and Development (IBRD), the World Bank’s

original mission focused on financing the reconstruction of war-torn Europe. However, as European

recovery progressed faster than expected, the institution gradually shifted its attention towards long-

term development projects in lower-income and developing nations.

Key Milestones in Early Development

- **1946**: The World Bank officially commenced operations with a capital of $10 billion (in 1944

dollars) and its first loan extended to France for post-war reconstruction.

- **1950s**: Transitioned focus from European reconstruction to development projects in Asia, Africa,

and Latin America.

- **1956**: Introduction of the International Development Association (IDA), a concessional lending arm

designed to provide low-interest loans and grants to the poorest countries.

This shift marked a crucial evolution in the institution’s role—from rebuilding infrastructure to fostering

economic development and poverty reduction in emerging economies.

Evolution of the World Bank’s Role and Functions

Over the decades, the history of the World Bank reflects its expanding mandate and diversified



operations. The institution has grown into a complex network of five closely related entities, collectively

referred to as the World Bank Group. These include:

International Bank for Reconstruction and Development (IBRD)

International Development Association (IDA)

International Finance Corporation (IFC)

Multilateral Investment Guarantee Agency (MIGA)

International Centre for Settlement of Investment Disputes (ICSID)

Each body targets a different aspect of development finance, ranging from sovereign loans to private

sector investment and dispute resolution.

From Infrastructure to Social Development

Initially, the World Bank’s projects were heavily concentrated on building physical infrastructure—dams,

roads, bridges, and power plants. However, by the 1970s and 1980s, there was a significant policy

shift emphasizing human development, including health, education, and environmental sustainability.

This transition was driven by growing recognition that economic growth alone was insufficient to

eradicate poverty and that social indicators needed equal attention. The World Bank began financing

projects aimed at improving literacy rates, combating diseases, and promoting gender equality, thereby

broadening the scope of development.



Governance Structure and Decision-Making

The governance of the World Bank is unique, reflecting its international membership and financial

architecture. Shareholding and voting power are determined by a country’s financial contribution,

linking influence to economic size and capital subscription.

Voting Power and Member Influence

- The United States remains the largest single shareholder, holding approximately 15% of the total

voting power.

- Developed countries collectively dominate decision-making, which sometimes leads to criticism

regarding the representation of developing countries.

- Efforts have been made to increase the voice of emerging economies like China, India, and Brazil,

but governance reform remains a contentious topic.

This governance model impacts the institution’s strategic priorities and the design of its financial

products.

World Bank’s Impact and Criticisms

Throughout its history, the World Bank has been instrumental in financing development projects that

have lifted millions out of poverty and contributed to global economic integration. Its loans and

technical assistance have supported the construction of essential infrastructure, improved agricultural

productivity, and facilitated market reforms.

However, the institution has also faced significant criticisms, including:



Conditionality and Structural Adjustment Programs: In the 1980s and 1990s, the World Bank,

along with the IMF, imposed structural adjustment programs requiring borrowing countries to

implement austerity measures, liberalize markets, and privatize state enterprises. Critics argue

these policies often led to social hardships and slowed development progress.

Environmental and Social Concerns: Large-scale projects sometimes resulted in displacement of

communities and environmental degradation, sparking debates over the Bank’s responsibility

towards sustainable and inclusive development.

Governance and Representation: The disproportionate influence of wealthy nations has raised

questions about the fairness and effectiveness of policy decisions.

In response, the World Bank has increasingly incorporated safeguards, stakeholder consultations, and

a focus on sustainable development goals (SDGs) into its operations.

Adapting to Contemporary Challenges

Today, the World Bank faces new global challenges such as climate change, pandemics, and digital

transformation. Its role now extends beyond financing to knowledge sharing, policy advice, and

fostering partnerships with private sector entities and civil society.

Initiatives like the Climate Investment Funds and the Global Financing Facility reflect the Bank’s

commitment to addressing complex, cross-border issues. Moreover, the institution has embraced data

analytics and innovation to enhance project effectiveness and transparency.



Comparative Perspectives: World Bank vs. Other Multilateral

Institutions

When compared to other multilateral development banks, the World Bank is distinguished by its scale,

scope, and financial capacity. For instance:

Asian Development Bank (ADB): Focuses primarily on Asia-Pacific region, whereas the World

Bank operates globally.

Inter-American Development Bank (IDB): Concentrates on Latin America and the Caribbean,

offering region-specific expertise.

International Monetary Fund (IMF): Provides short-term financial assistance and macroeconomic

stabilization, whereas the World Bank emphasizes long-term development projects.

This positioning allows the World Bank to leverage its broad membership and financial resources for

comprehensive development strategies.

The history of the World Bank is a testament to the evolving nature of international development

finance. From its origins in post-war reconstruction to its current role as a multifaceted global

institution, the World Bank continues to adapt to the complexities of development in a rapidly changing

world. As it navigates challenges and criticisms, its ongoing reforms and initiatives will determine its

future influence on poverty reduction and sustainable growth worldwide.
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  history of the world bank: The World Bank Group YPP: The Essential Guide João Martins
Tude, Tony Lucas Vieira dos Santos, This comprehensive eBook will help you to perform successfully
in the World Bank Group YPP (2021-2022) selection process. It will introduce you to the complex
World Bank Group and its approach towards international development; it will teach you how to
prepare each of the documents required in detail, and it will also get you ready for the interview and
Assessment Center. Working for the World Bank Group (WBG) is a dream for many. Among the
different ways of selecting staff, the Young Professionals Program (YPP) is known as the World Bank
Group’s most important and prestigious selection process. The World Bank Group YPP is an
extremely competitive selection process. Every year, more than 6,000 highly qualified young people
from around the world apply for this program but only around 45 applicants are selected each year.
Being selected for the World Bank Group YPP can change your life forever, but this is no easy task.
In pursuit of its mission, the OpenIGO network has prepared the World Bank Group YPP Guide (PDF
E-book) to help you perform successfully in the World Bank Group YPP, even if you do not have
connections or previous experience at the Bank. This book will introduce you to the complex World
Bank Group and its approach towards international development; it will teach you how to prepare
each of the documents required in detail, and will also get you ready for the interview and
Assessment Center. It does not matter if you intend to apply now or in five years’ time, this eBook
will help you qualify for this important program. This eBook was written and revised by a team of
Ph.D. professors, human resources specialists and intergovernmental organization staff with a great
deal of diligence.
  history of the world bank: The World Bank Group A to Z World Bank Group, 2014-09-30 The
World Bank Group A to Z provides ready-reference insight into the history, mission, organization,
policies, financial services, and knowledge products of the world's largest anti-poverty institution.
  history of the world bank: The World Bank Group A to Z 2016 World Bank Group,
2015-10-02 The World Bank Group A to Z provides the most concise and essential information about
the mission, policies, procedures, products, and services of the new World Bank Group. This second
edition is a follow-up to the first volume released for the 2014 Annual Meetings. The World Bank
Group A to Z series builds on previous editions of A Guide to the World Bank to include features not
found in its predecessors including: a graphical introduction to the World Bank Group, highlighting
the Bank Group's goals, financials, regions, and results; examples and photos of Bank Group projects
and programs; and tools to guide you to the information you are looking for (even if you don’t know
exactly what that is). It also reflects the wide-ranging reforms that have taken place within the
World Bank Group in recent years, including the launch of the new World Bank Group Strategy; new
approaches to development; the establishment of new Global Practice Groups and Cross Cutting
Solutions Areas; and the goal of becoming a Solutions Bank, one that will marshal the vast reserves
of evidence and experiential knowledge across the five World Bank Group agencies and apply them
to local problems. With more than 280 entries arranged in encyclopedic A-to-Z format, readers can
easily find up-to-date information about the five agencies of the World Bank Group and the wide
range of areas in which they work: from agriculture, education, energy, health, social protection and
labor to gender, jobs, conflict, private sector development, trade, water and climate change. The
World Bank Group's work in all of these areas now focuses on two new twin goals: eliminating
extreme poverty by 2030 and boosting shared prosperity of the poorest 40 percent in every
developing country.
  history of the world bank: The World Bank Eric Toussaint, 2007-12-20 The World Bank is a
controversial organisation. It is widely viewed with suspicion, as the international economic arm of
the US, in thrall to the President who is responsible for appointing the head of the Bank. Eric

https://lxc.avoiceformen.com/archive-top3-09/files?ID=NOw92-8571&title=dsp-1-practice-test-california.pdf
https://lxc.avoiceformen.com/archive-top3-09/files?ID=NOw92-8571&title=dsp-1-practice-test-california.pdf


Toussaint gives a highly readable account of just why the World Bank has become so powerful. In
short, clear chapters he shows how the bank operates, who funds it, and what it sets out to promote.
The Bank's main purpose is to grant loans to all the newly independent states of the developing
world, to help them on their journey to recovery after colonial occupation. In reality, the conditions
imposed on these states - including enforced privatisation of all public services, and enforced
neo-liberal rules on trade - mean that the Bank has become the new colonial authority in everything
but name.
  history of the world bank: The Cassa per il Mezzogiorno, the World Bank and the Model
for Italian Economic Development Amedeo Lepore, 2023-12-15 This research, carried out in
original documents by the World Bank, which were intended exclusively for internal use and were
made available to scholars only a few years ago, tackles the theme of the extraordinary intervention
in Southern Italy from an international perspective. The book provides an updated view of the issues
concerning the regions of Southern Italy, as well as the solutions proposed for the “Southern
Question” during the years of the post-war reconstruction of Italy, creating the only period of
convergence – considering the whole of the history of united Italy – between Southern and Northern
Italy and between the entire country and the most advanced Western economies during the golden
age. The volume enhances our understanding of such a decisive development phase, especially
within the framework of both Italian and international economic history, following the peacetime
rebuilding of Italy and before the crisis of the 1970s, while providing very useful elements in order
to analyse the current events of both the Mezzogiorno and all of Italy.
  history of the world bank: The World Bank's Lawyers Dimitri Van Den Meerssche,
2022-09-12 The World Bank's Lawyers provides an original socio-legal account of the evolving
institutional life of international law. Informed by oral archives, months of participant observation,
interviews, legal memoranda, and documents obtained through freedom-of-information requests, it
tells a previously untold story of the World Bank's legal department between 1983 and 2016. This is
a story of people and the beliefs they have, the influence they seek, and the tools they employ. It is
an account of the practices they cling to and how these practices gain traction, or how they fail to do
so, in an international bureaucracy. Inspired by actor-network theory, relational sociologies of
association, and performativity theory, this ethnographic exploration multiplies the matters of
concern in our study of international law (and lawyering): the human and non-human, material and
semantic, visible and evasive actants that tie together the fragile fabric of legality. In tracing these
threads, this book signals important changes in the conceptual repertoire and materiality of
international legal practice, as liberal ideals were gradually displaced by managerial modes of
evaluation. It reveals a world teeming with life—a space where professional postures and prototypes,
aesthetic styles, and technical routines are woven together in law's shifting mode of existence. This
history of international law as a contingent cultural technique enriches our understanding of the
discipline's disenchantment and the displacement of its traditional tropes by unexpected and unruly
actors. It thereby inspires new ways of critical thinking about international law's political pathways,
promises, and pathologies, as its language is inscribed in ever-evolving rationalities of rule.
  history of the world bank: The Elgar Companion to the World Bank Antje Vetterlein,
Tobias Schmidtke, 2024-09-06 The Elgar Companion to The World Bank provides a comprehensive
review of the past 80 years for this powerful development institution. Using different theoretical
approaches from an expert group of scholars as well as practitioners, it presents an interdisciplinary
exploration of the World Bank and the wider field of International Relations.
  history of the world bank: Communities of Practice at the World Bank Ede Ijjasz-Vasquez,
Philip Karp, Monika Weber-Fahr, 2024-03-05 Illustrated by the experience of the World Bank, this
book explains how knowledge management, traditionally viewed as being about information systems
and processes, can play a fundamental corporate role by creating a competitive edge for
organizations, increasing team performance, and fostering effective, large-scale organizational
change. Rich and powerful stories, told by economic development practitioners and knowledge
management specialists throughout the World Bank, describe the strategies, instruments, tools, and



processes at the core of one of the most important and radical reorganizations of the world’s
premier international development institution. Going far beyond other knowledge management
titles, this book: shows how knowledge management can be a source of competitive advantage and
team performance, rather than a back-room support function focuses on the role of the software of
knowledge management, most notably the use of communities, culture, and collaboration across
internal silos to create value; and demonstrates the role that knowledge management can play in
fostering innovation, and development of new business lines and strategies by global teams in
diverse locations Written not only for knowledge management professionals, but also for C-suite
executives and middle managers who will see the benefits of bringing knowledge management to the
core of organizational performance and competitive advantage, the book provides practical
examples that can be replicated in other large global knowledge, financing, and development
institutions and that will be relevant for public, private, and non-profit organizations.
  history of the world bank: History of the World Bank Group, Progress Report World Bank,
1994
  history of the world bank: Who Matters at the World Bank? Kim Moloney, 2022-06-23 Who
Matters at the World Bank explores who matters in a 32-year history (1980-2012) of policy change
within the World Bank's public sector management and public sector governance agenda, and is
anchored within the public administration discipline and its understanding of bureaucracy,
bureaucratic politics, and stakeholder influences. In response to constructivist scholars' concerns
about politics and the organizational culture of international civil servants within international
organizations, Kim Moloney uses stakeholder theory and a bureaucratic politics approach to suggest
the normality of politics, policy debate, and policy evolution. The book also highlights how for 21 of
those 32 years it was not external stakeholders but the international civil servants of the World Bank
who most influenced, led, developed, and institutionalized this sector's agenda. In so doing, the book
explains how one sector of the Bank's work rose, against the odds, from being included in just under
3% of approved projects in 1980 to 73% of all projects approved between 1991 and 2012.
  history of the world bank: International Encyclopedia of Public Health William C
Cockerham, 2016-10-06 International Encyclopedia of Public Health, Second Edition, Seven Volume
Set is an authoritative and comprehensive guide to the major issues, challenges, methods, and
approaches of global public health. Taking a multidisciplinary approach, this new edition combines
complementary scientific fields of inquiry, linking biomedical research with the social and life
sciences to address the three major themes of public health research, disease, health processes, and
disciplines. This book helps readers solve real-world problems in global and local health through a
multidisciplinary and comprehensive approach. Covering all dimensions of the field, from the details
of specific diseases, to the organization of social insurance agencies, the articles included cover the
fundamental research areas of health promotion, economics, and epidemiology, as well as specific
diseases, such as cancer, cardiovascular diseases, diabetes, and reproductive health. Additional
articles on the history of public health, global issues, research priorities, and health and human
rights make this work an indispensable resource for students, health researchers, and practitioners
alike. Provides the most comprehensive, high-level, internationally focused reference work available
on public health Presents an invaluable resource for both researchers familiar with the field and
non-experts requiring easy-to-find, relevant, global information and a greater understanding of the
wider issues Contains interdisciplinary coverage across all aspects of public health Incorporates
biomedical and health social science issues and perspectives Includes an international focus with
contributions from global domain experts, providing a complete picture of public health issues
  history of the world bank: The European Union, the World Bank and the Policymaking of Aid
Eugenia Baroncelli, 2019-01-03 Based on the experience of the author, an IPE scholar and former
trade policy consultant at the World Bank (WB), the book offers an in-depth exploration of the
EU–WB relations, conceptualized as hybrid delegation. Coupling cross-time analyses of their
interaction in the regions of the Middle East and North Africa, Europe and Central Asia and
Sub-Saharan Africa with an original investigation on the coordination among the EU member states



at the Executive Board of the International Bank for Reconstruction and Development over the ‘voice
and participation reform’ of 2008–2010, the book advances an innovative theoretical framework to
assess the EU–WB joint institutional and field policy performances. Augmented PA models of
delegation, role theory and performance analyses are engaged, and selectively recombined, to
investigate the nature, evolution and impact of the interactions of the two organizations, both in
their everyday and constituent politics. Hybrid delegation-in-motion is reconstructed, against the
background of post-Washington Consensus and post-Lisbon EU, to unveil the changing division of
labour between the two largest development multilaterals of the new global context. The book will
be of interest to scholars, students and practitioners in European Politics, Development,
International Relations, International Political Economy and Global Economic Governance.
  history of the world bank: Global Health Justice and Governance Dr. Prah Ruger, 2018-05-03
In a world beset by serious and unconscionable health disparities, by dangerous contagions that can
circle our globalized planet in hours, and by a bewildering confusion of health actors and systems,
humankind needs a new vision, a new architecture, new coordination among renewed systems to
ensure central health capabilities for all. Global Health Justice and Governance lays out the critical
problems facing the world today and offers a new theory of justice and governance as a way to
resolve these seemingly intractable issues. A fundamental responsibility of society is to ensure
human flourishing. The central role that health plays in flourishing places a unique claim on our
public institutions and resources, to ensure central health capabilities to reduce premature death
and avoid preventable morbidities. Faced with staggering inequalities, imperiling epidemics, and
inadequate systems, the world desperately needs a new global health architecture. Global Health
Justice and Governance lays out this vision.
  history of the world bank: The State of the World's Cities 2004/2005 , 2004 As towns and
cities expand at unprecedented rates, sustainable urban development is one of the most pressing
challenges facing the international community in the 21st century. This publication examines the
realities faced by urban populations around the world, focusing on the impact of globalisation and
the way cities are governed and planned, on the make-up and density of their population, and on
their cultures and economies. Issues considered include: the impact of globalisation on urban
culture; urban renewal and cultural strategies; the concept of metropolitanization; socio-economic
and cultural impacts of international migration; urban poverty and homelessness, social inequality
and exclusion; urban governance, safety and crime trends; contemporary planning strategies and
the role of civil society; progress towards attainment of the Millennium Development Goals targets
for sanitation and housing. The report highlights the need for a new culture of planning to establish
multicultural and inclusive cities, involving civil society as well as public authorities.
  history of the world bank: The World Bank Legal Review, Volume 2: Law, Equity and
Development The World Bank, 2006-12-31 The World Bank Legal Review is a publication for policy
makers and their advisers, attorneys, and other professionals engaged in the field of international
development. It offers a combination of legal scholarship, lessons from experience, legal
developments, and recent research on the many ways in which the application of the law and the
improvement of justice systems promote poverty reduction, economic development, and the rule of
law. In keeping with the theme of the World Development Report 2006: Equity and Development,
and following the success of the World Bank Group’s Legal Forum on “Law, Equity, and
Development” in December 2005, volume 2 of The World Bank Legal Review focuses on issues of
equity and development. The volume draws together some of the key ideas of the Legal Forum,
including articles by many of its distinguished participants, and explores the role of equity in the
development process, highlighting how legal and regulatory frameworks and equitable justice
systems can do much to level the playing field in the political, economic, and sociocultural domains,
as well as how they can reinforce existing inequalities. Consistent with the interdisciplinary nature
of this endeavour, Law, Equity and Development contains work by academics and practitioners in
law, criminal justice, economics, human rights, social development, cultural studies, and
anthropology.



  history of the world bank: Food for All Uma J. Lele, Uma Lele, Manmohan Agarwal, Brian C.
Baldwin, Sambuddha Goswami, 2021 This book assesses the prospects for achieving the sustainable
development goals, and the role of international organizations in achieving them, in light of recent
economic, medical, and environmental developments.
  history of the world bank: Library of Congress Subject Headings Library of Congress.
Office for Subject Cataloging Policy, 1990
  history of the world bank: Reform and Regulation of Economic Institutions in
Afghanistan Haroun Rahimi, 2022-10-21 Taliban's return to power in August of 2021 caused
everyone to ask why the two decades of institution building in Afghanistan failed. This book
investigates the root causes of failed reforms in an important area of reform: trade and credit
institutions. It explains why the efforts to reform and regulate the economic institutions in
Afghanistan failed and what we can learn from their failure. It draws on more than eighty interviews
with Afghan merchants, business leaders, money dealers, and government officials in five major
provinces of Afghanistan to identify the barriers to access to credit and to understand the
performance of formal institutions (banks) and their informal counterparts. This book finds that
Afghan merchants were often unable to benefit from the offerings of formal institutions for three
reasons: a highly volatile business climate, uncertain contract enforcement, and an unsupportive
property rights system. Several informal institutions have emerged that alleviate some of the credit
constraints on Afghan merchants. These informal institutions include risk-sharing trade credit
operations, money dealers’ short-term working capital loans, Gerawee, and Sar qufli. Although these
informal institutions have helped Afghan merchants survive, they are unable to support economic
growth. This book argues that countries like Afghanistan should solve their institutional dilemma by
adopting an approach which the author calls Grounded Institutional Reform. Using this approach, a
country would formalize existing informal institutions, a development that would vastly increase
their effectiveness. While this book focuses on credit and trade in Afghanistan, the analysis of
formalizing the informal can easily be extended to solve other types of economic problems in
similarly situated countries. This book should be of great interest to scholars, policymakers, and
development workers in the field of law, finance, and development.
  history of the world bank: Library of Congress Subject Headings Library of Congress, Library
of Congress. Subject Cataloging Division, Library of Congress. Office for Subject Cataloging Policy,
1995
  history of the world bank: The World Bank Devesh Kapur, John P. Lewis, Richard C. Webb,
2010-12-01 This effort constitutes the most comprehensive and authoritative work to date on the
history of the International Bank for Reconstruction and Development, or the World Bank.
Author-editors John Lewis, Richard Webb, and Devesh Kapur chronicle the evolution of this
institution and offer insights into its successes, failures, and prospects for the future. The result of
their intense labors is an invaluable resource for other researchers and a fascinating study in its own
right. The work is divided into two volumes. The first is organized thematically and examines the
critical events and policy issues in the World Bank's development over the last fifty years. Chapter
topics include poverty alleviation, structural adjustment lending, environmental programs, the
International Finance Corporation (IFC), the International Development Association (IDA), and the
evolution of the Bank as an institution. The second volume contains case studies written by experts
with experience in the various regions in which the Bank operates. There are chapters on the Bank's
activities in Korea, Mexico, Africa, South Asia, and Eastern Europe. Volume 2 also contains essays
on the World Bank's relationship with the United States, Japan, and Western Europe, and its
partnership with the International Monetary Fund (IMF). By special arrangement, the authors have
had wide-ranging access to confidential documents at the World Bank, making this work a unique
source of information on the internal workings of this critical institution. They have also drawn on
extensive interviews with current and past Bank officials. Moreover, publication could not be more
timely, coming as it does when many in the development community and in the U.S. Congress are
questioning the Bank's track record and even its reason for existence. The World Bank: Its First Half



Century will be of great interest not only to development practitioners but also to students of
international relations, development economics, and global finance. During the course of the project,
John P. Lewis and Richard Webb were nonresident senior fellows, and Devesh Kapur was a program
associate, in the Foreign Policy Studies program at the Brookings Institution. Lewis is professor
emeritus at Princeton University and formerly served as chairman of the Overseas Development
Council. Webb is managing director of Instituto Cuanto and formerly served as governor at the
Central Reserve Bank of Peru and governor at the International Monetary Fund.
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