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Study Guide Chapter 11 Accounting: Mastering the Essentials of Inventory and
Cost Management

study guide chapter 11 accounting often marks a pivotal point in
understanding how businesses handle one of their most crucial
assets—inventories. Whether you’re a student preparing for your accounting
exams or a professional brushing up on financial reporting skills, grasping
the concepts in this chapter can significantly enhance your comprehension of
inventory wvaluation, cost flow assumptions, and the impact of these elements
on financial statements.

Chapter 11 in most accounting textbooks typically delves into inventory
management and cost of goods sold (COGS), topics that are fundamental for
accurate financial analysis and reporting. Let’s explore the key components
of this chapter, unravel the complexities of inventory accounting methods,
and provide strategies to help you study effectively and apply these
principles confidently.

Understanding Inventory and Its Importance

Inventory isn’t Jjust about stock sitting on shelves; it’s an essential
current asset that directly affects a company’s profitability and liquidity.
Chapter 11 accounting focuses on defining inventory types, including raw
materials, work-in-progress, and finished goods, and how they fit into the
overall production and sales cycle.

Types of Inventory

— **Raw materials:** Basic inputs used to manufacture products.

- **Work—-in-progress (WIP):** Items that are in the production process but
not yet complete.

— **Finished goods:** Completed products ready for sale.

Recognizing these categories is vital because inventory valuation and
reporting may differ depending on the inventory stage.

Why Inventory Matters in Accounting

Inventory valuation impacts both the balance sheet and income statement.
Misstating inventory can lead to incorrect profit calculations, misleading
stakeholders, and poor business decisions. This is why chapter 11 accounting
emphasizes accurate tracking and valuation techniques.

Inventory Valuation Methods Explained

One of the most challenging yet essential parts of chapter 11 accounting is
understanding how to value inventory. Different methods affect the reported



cost of goods sold and ending inventory, ultimately influencing net income.

First—-In, First-Out (FIFO)

FIFO assumes that the earliest goods purchased are sold first. This method
often reflects current market conditions on the balance sheet because the
ending inventory consists of the most recently acquired items.

— **Advantages:** Provides a balance sheet wvaluation closer to current costs.

— **Considerations:** In times of rising prices, FIFO results in lower COGS
and higher profits.

Last—-In, First-Out (LIFO)

LIFO assumes the latest inventory purchased is sold first. This approach
might better match current costs with revenues, which can be beneficial for
tax purposes.

- **Advantages:** Can reduce taxable income during inflationary periods.

- **Considerations:** May understate ending inventory values, and some
countries do not allow LIFO for financial reporting.

Weighted Average Cost

This method averages the cost of all inventory items available for sale
during the period and applies it to both COGS and ending inventory.

- **Advantages:** Smooths out price fluctuations.
— **Considerations:** May not reflect current market prices accurately.

Cost Flow Assumptions and Their Impact on
Financial Statements

Chapter 11 accounting goes beyond just defining valuation methods; it
explains how these approaches affect financial health and decisions.

Effect on Income Statement

— Under FIFO during inflation, COGS is lower, leading to higher gross profit.
— Under LIFO, COGS is higher, resulting in lower taxable income.

Effect on Balance Sheet

- FIFO ending inventory reflects more recent costs, usually higher in
inflation.
- LIFO ending inventory may be outdated and undervalued.



Understanding these effects will help you interpret financial statements
critically and make better recommendations.

Inventory Management Techniques Covered in
Chapter 11

Efficient inventory management is essential to reduce costs and meet customer
demand. Chapter 11 accounting often introduces concepts like perpetual and
periodic inventory systems, which are methods for tracking inventory
quantities and costs.

Perpetual Inventory System

This system updates inventory records continuously after each transaction,
providing real-time data. It’s common in retail and uses technology such as
barcode scanners.

— **Benefits:** Accurate and timely inventory information.
— **Challenges:** Requires robust software and controls.

Periodic Inventory System

Here, inventory is updated at specific intervals, often through physical
counts. It’s simpler but can lead to discrepancies and less timely data.

— **Benefits:** Easier to implement for small businesses.
— **Drawbacks:** Less precise, potential for stockouts or overstocking.

Key Accounting Entries in Inventory Management

A solid grip on journal entries related to inventory transactions is crucial
for mastering chapter 11 accounting. These include purchases, sales, and
adjustments for inventory shrinkage or obsolescence.

Purchasing Inventory

When inventory is bought, accountants debit the inventory account and credit
cash or accounts payable.

Recording Sales

Sales require two entries: one to record revenue and another to reduce
inventory and recognize COGS.



Adjusting for Inventory Shrinkage

Inventory losses due to theft, damage, or errors require adjustments, often a
debit to loss or expense accounts and a credit to inventory.

Tips for Studying Chapter 11 Accounting
Effectively

Mastering chapter 11 accounting concepts can be challenging, but with the
right strategies, you can improve retention and application.

e Understand the concepts, don’t just memorize: Grasp how and why
different inventory methods impact financial results.

e Practice journal entries: Repeatedly writing typical inventory
transactions helps internalize accounting flows.

e Use real-world examples: Relate inventory concepts to industries you're
familiar with, such as retail or manufacturing.

e Create summary charts: Visual aids comparing FIFO, LIFO, and average
cost methods clarify differences quickly.

e Attempt practice problems: Apply your knowledge to exercises involving
inventory costing and financial statement effects.

Common Challenges and How to Overcome Them

Many students find certain areas of chapter 11 accounting tricky, but
awareness and targeted practice can help.

Distinguishing Between Inventory Systems

It’s easy to confuse perpetual and periodic systems. Focusing on the timing
of inventory updates and the type of records maintained can clarify their
differences.

Interpreting Financial Statement Implications

Understanding how inventory methods affect profitability and taxes requires
thinking beyond numbers. Consider economic conditions such as inflation to
better predict outcomes.



Handling Complex Scenarios

Situations like inventory write-downs or lower-of-cost-or-market adjustments
may seem daunting. Reviewing these topics with examples and scenarios can
deepen understanding.

Chapter 11 accounting serves as a cornerstone for anyone aiming to excel in
financial accounting or managerial decision-making. By focusing on inventory
valuation methods, cost flow assumptions, and management systems, you gain a
comprehensive view of how inventory influences a company’s financial health.
With diligent study and practice, the concepts in this chapter will become
powerful tools in your accounting toolkit, enabling you to analyze financial
reports with confidence and clarity.

Frequently Asked Questions

What are the key topics covered in Chapter 11 of the
accounting study guide?

Chapter 11 typically covers accounting for partnerships, including formation,
operations, and liquidation.

How is partnership capital accounted for in Chapter
1172

Partnership capital is accounted for by recording each partner's initial
investment and adjusting for their share of profits, losses, and withdrawals.

What methods are used to allocate profits and losses
among partners in Chapter 11°?

Profits and losses can be allocated based on the partnership agreement, which
may use ratios such as fixed ratios, capital balances, or hours worked.

How does Chapter 11 explain the process of admitting
a new partner?

The chapter explains that admitting a new partner involves revaluing assets,
adjusting capital accounts, and possibly creating goodwill or bonus entries.

What are the steps involved in liquidating a
partnership according to Chapter 117

Liquidation involves selling assets, paying liabilities, and distributing
remaining cash to partners according to their capital balances.



How are partner withdrawals treated in Chapter 11
accounting?

Withdrawals are recorded by debiting the partner's drawing account and
reducing their capital account accordingly.

What are common challenges highlighted in Chapter 11
when accounting for partnerships?

Common challenges include accurately allocating profits and losses, handling
partner changes, and ensuring proper documentation of partnership agreements.

Additional Resources

Study Guide Chapter 11 Accounting: An In-Depth Review and Analysis

study guide chapter 11 accounting serves as a crucial resource for students
and professionals aiming to grasp the intricate concepts of this pivotal
chapter in accounting curricula. Chapter 11 often delves into complex topics
such as managerial accounting techniques, cost behaviors, budgeting, and
financial decision-making—each foundational for understanding how businesses
manage and report their financial health. This study guide not only
simplifies these challenging concepts but also provides strategic insights to
optimize learning outcomes.

Understanding the Core Concepts of Chapter 11
Accounting

At its essence, chapter 11 in many accounting textbooks focuses on the
managerial aspects of accounting, emphasizing decision-making processes
within organizations. The study guide chapter 11 accounting typically covers
topics like cost-volume-profit (CVP) analysis, relevant costs for decision-
making, budgeting processes, and performance evaluation methods.

One of the primary objectives of this chapter is to equip learners with the
ability to analyze how different cost behaviors impact profitability. Fixed,
variable, and mixed costs are dissected to understand their role in
managerial decisions. For instance, CVP analysis explores how changes in
sales volume affect profits, enabling managers to make informed pricing and
production choices.

Cost-Volume-Profit Analysis

CVP analysis is a cornerstone of chapter 11 accounting, providing a framework
for understanding the relationship between costs, sales volume, and profit.
The study guide highlights:

e Break—even point calculation: Determining the sales level at which total
revenues equal total costs.



e Contribution margin: The difference between sales revenue and variable
costs, crucial for covering fixed costs and generating profit.

e Target profit analysis: Calculating necessary sales to achieve a
specific profit goal.

A comprehensive study guide ensures that learners master these calculations
and understand their practical applications, such as pricing strategies and
cost control.

Relevant Costs and Decision-Making

Another significant focus in study guide chapter 11 accounting is identifying
relevant costs in various business decisions. Relevant costs are future costs
that differ among alternatives and influence managerial choices. This part of
the chapter covers:

e Make or buy decisions: Assessing whether to produce in-house or
outsource based on cost comparisons.

e Special order analysis: Evaluating one-time orders that might affect
regular sales and capacity.

e Discontinuation decisions: Considering the financial implications of
dropping a product line or segment.

Understanding how to isolate and analyze relevant costs versus sunk or fixed
costs enhances a manager’s ability to make financially sound decisions.

Budgeting and Performance Evaluation

Budgeting forms the backbone of financial planning and control in chapter 11
accounting. The study guide chapter 11 accounting often dedicates substantial
sections to various budgeting methods and their role in organizational
success.

Types of Budgets

The study guide introduces multiple budget types that managers use to plan
and monitor operations, including:

e Operating budgets: Forecast revenues, expenses, and profits from core
business activities.
e Cash budgets: Project cash inflows and outflows to ensure liquidity.

e Capital expenditure budgets: Plan for long-term investments in assets.



FEach budget type serves a distinct purpose, and the study guide stresses the
interconnectedness of these budgets in creating a comprehensive master
budget.

Budget Variance Analysis

A critical analytical tool covered in chapter 11 is variance analysis, which
compares actual financial outcomes to budgeted figures. The guide explains:

e Favorable vs. unfavorable variances: Understanding when results exceed
or fall short of expectations.

e Causes of variances: Investigating operational inefficiencies, market
changes, or forecasting errors.

e Management responses: Using variance data to adjust strategies and
improve performance.

This section underscores the importance of continuous monitoring and adaptive
management based on budgetary feedback.

Advanced Analytical Tools in Chapter 11

Modern accounting education increasingly integrates advanced analytical
techniques within chapter 11 content. The study guide chapter 11 accounting
may explore tools like differential analysis, contribution margin ratios, and
operating leverage to provide deeper insights.

Differential Analysis

Differential analysis focuses on the costs and revenues that change between
alternatives. The study guide emphasizes:

e Screening out irrelevant costs to hone in on those impacting decisions.

e Applying differential analysis in scenarios such as equipment
replacement or product mix optimization.

This analytical approach refines managerial decision-making by highlighting
financial impacts that truly matter.

Operating Leverage

Operating leverage measures how sensitive operating income is to changes in



sales volume, determined by the proportion of fixed versus variable costs.
The guide helps learners interpret:

e The risks and rewards associated with high operating leverage.

e How businesses with significant fixed costs can magnify profits but also
face greater losses during downturns.

This concept is critical for managers when planning cost structures and
assessing business risk.

Integrating Theory with Practice: Navigating
Study Guide Chapter 11 Accounting

A noteworthy feature of any effective study guide chapter 11 accounting is
its blend of theory and practical application. Case studies, problem-solving
exercises, and real-world scenarios enhance comprehension by putting abstract
concepts into context.

For example, learners may analyze a company’s budget variances over a fiscal
quarter, interpret CVP graphs, or decide whether to accept a special order
based on incremental cost analysis. These exercises reinforce critical
thinking and analytical skills essential for success in both academic and
professional accounting environments.

Moreover, the study guide often incorporates visual aids such as charts,
tables, and diagrams to facilitate better understanding of complex

relationships among costs, revenues, and profits. This multi-modal approach
caters to diverse learning preferences and helps solidify knowledge.

Comparing Study Guide Chapter 11 Accounting Resources

Various study guides available on the market differ in depth, clarity, and
supplemental resources. Some focus heavily on theoretical explanations, while
others prioritize practical examples and exercises.
When selecting a study guide chapter 11 accounting, consider:
1. Coverage: Does it address all key topics such as CVP, budgeting, and
decision-making?

2. Clarity: Are concepts explained in an accessible and logical manner?

3. Practice material: Are there ample problems and case studies to test
understanding?

4. Updates: Is the guide aligned with current accounting standards and
practices?



High-quality guides often integrate digital supplements like interactive
quizzes or video tutorials, enhancing engagement and retention.

The Role of Chapter 11 Accounting in
Professional Development

Mastering the material in study guide chapter 11 accounting extends beyond
academic success. For professionals in fields such as management accounting,
financial analysis, and business consulting, these concepts underpin
effective financial planning and operational control.

Employers increasingly value candidates who demonstrate proficiency in
budgeting, cost analysis, and decision-making frameworks outlined in chapter
11. As companies navigate competitive markets, the ability to interpret
financial data and make informed strategic choices becomes a significant
asset.

Furthermore, knowledge gained from chapter 11 supports advanced
certifications like the Certified Management Accountant (CMA), where
budgeting and cost management are core competencies.

In summary, the study guide chapter 11 accounting acts as an essential tool
for demystifying complex managerial accounting concepts. Its comprehensive
approach—from cost behaviors and CVP analysis to budgeting and variance
evaluation—prepares learners to apply accounting principles strategically
within business contexts. By integrating theoretical frameworks with
practical application, this chapter fosters a nuanced understanding critical
for both academic achievement and professional excellence in accounting.
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controllability, accounting concepts, accounting principles, computer based financial planning
models, internal controls accounting, sensitivity analysis, uncertainty, and types of inventory. The
Overhead Cost Variances and Management Control MCQ PDF e-Book: Chapter 26 practice test to
solve MCQ questions on Fixed overhead costs, flexible budget variance, and planning of variable.



The Performance Measurement, Compensation and Multinational Considerations MCQ PDF e-Book:
Chapter 27 practice test to solve MCQ questions on Performance measure, financial and
nonfinancial performance measures, economic value added, strategy and levels, and residual
income. The Process Costing MCQ PDF e-Book: Chapter 28 practice test to solve MCQ questions on
Process costing system, operation costing, transferred in costs, WAM and spoilage, and weighted
average method. The Spoilage, Rework and Scrap MCQ PDF e-Book: Chapter 29 practice test to
solve MCQ questions on Job costing, spoilage, rework and scrap terminology, scrap and byproducts
accounting, types of spoilage, WAM, and spoilage.

study guide chapter 11 accounting: Solutions Manual to Study Guide and Working Papers for
College Accounting John Ellis Price, M. David Haddock, Horace R. Brock, 1999-04

study guide chapter 11 accounting: Wiley CPA Examination Review 2007-2008, Outlines
and Study Guides Patrick R. Delaney, Ray Whittington, 2007-06-11 Wiley CPA Exam review 34th
Edition ? 2007-2008 Volume 1 Outlines and Study Guides * Covers all four sections of the CPA
examination point by point * Stresses important topical areas to study for each part * Helps establish
a self-study preparation program * Divides exam into 45 manageable study units * Provides an
outline format supplemented by brief examples and illustrations * Makes material easy to read,
understand, and remember * Includes timely, up-to-the-minute coverage for the computerized exam
* Explains step-by-step examples of the solutions approach * Contains all current AICPA content
requirements for all four sections of the exam Volume 2 Problems and Solutions * Offers selected
problems from all four examination sections * Contains rationale for correct or incorrect
multiple-choice answers * Covers the new simulation-style problems-offering more than 75 practice
questions * Details a solutions approach to each problem * Updates unofficial answers to reflect
current laws and standards * Groups multiple-choice questions into topical categories within
modules for easy cross-referencing * Provides a sample examination for each of the four exam parts
The computer-based CPA exam is here! Are you ready? The 34th Edition of the Wiley CPA Exam
Review is revised and updated for the new computerized exam, containing AICPA sample test
questions released as recently as April 2007. To help candidates prepare for the new exam format,
this edition includes a substantial number of the new simulation-type questions. Passing the CPA
exam on your first attempt is possible! We'd like to help. Get Even More Information Online: You'll
find a wide range of aids for doing your best on the CPA exam at wiley.com/cpa, including content
updates, CPA exam study and test-taking tips, and more. All Wiley CPA Exam Review products are
listed on the site.

study guide chapter 11 accounting: Wiley CPAexcel Exam Review 2015 Study Guide July
O. Ray Whittington, 2015-05-19 The Financial Accounting and Reporting Volume of the Wiley CPA
Examination Study Guides arms readers with detailed outlines and study guidelines, plus
skill-building problems and solutions, that help the CPA candidates identify, focus on, and master the
specific topics that need the most work. Many of the practice questions are taken from previous
exams, and care was taken to ensure that they cover all the information candidates need to master
in order to pass the new computerized Uniform CPA Examination

study guide chapter 11 accounting: Wiley CPAexcel Exam Review Spring 2014 Study Guide
O. Ray Whittington, 2014-06-02 The world's most effective CPA exam prep system - Financial
Accounting and Reporting module Wiley CPAexcel Exam Review is the world's most trusted study
guide for the Certified Public Accountant's exam - complete, comprehensive, and updated to align
with the latest exam content. With 2,800 practice questions and solutions across four volumes, the
unique modular format helps you organize your study program, zeroing in on areas that need work.
This volume, Financial Accounting and Reporting, contains all current AICPA content requirements,
providing total coverage of this section of the exam. You'll get detailed outlines and study tips,
simulation and multiple choice questions, and skill-building problems that have made this guide the
most effective CPA prep system for over thirty years. The uniform CPA exam is updated annually to
include new laws, regulations, and guidelines, so it's important that your study guide be up to date
as well. Wiley CPAexcel Exam Review is updated annually to reflect the latest version of the exam,




and is the number-one bestselling CPA study guide in the world because it provides full,
comprehensive coverage of all exam content, and more practice questions than any other guide -
many of which are taken directly from past exams. The unique format allows you to: Identify, target,
and master problem areas section by section Learn how to logically build your knowledge stores for
better recall Practice with thousands of sample questions taken from past exams Review all exam
content, including the newest guidelines and regulations No one wants surprises on exam day, and
thorough preparation is the key to successful performance. Whether you're embarking on a new
study program, or just need a quick refresher before the exam, Wiley CPAexcel Exam Review is
proven to be the most current, complete, comprehensive prep you can get.

study guide chapter 11 accounting: Wiley CPAexcel Exam Review 2016 Study Guide
January O. Ray Whittington, 2015-12-14 The Wiley CPAexcel Study Guides have helped over a half
million candidates pass the CPA Exam. This volume contains all current AICPA content requirements
in Financial Accounting and Reporting (FAR). The comprehensive four-volume paperback set (AUD,
BEC, FAR, REG) reviews all four parts of the CPA Exam. With 3,800 multiple-choice questions. The
CPA study guides provide the detailed information candidates need to master or reinforce tough
topic areas. The content is separated into 48 modules. Unique modular format—helps candidates
zero in on areas that need work, organize their study program, and concentrate their efforts.
Comprehensive questions—over 3,800 multiple-choice questions and their solutions in the complete
set (AUD, BEC, FAR, REG). Guidelines, pointers, and tips show how to build knowledge in a logical
and reinforcing way. Arms test-takers with detailed text explanations and skill-building problems to
help candidates identify, focus on, and master the specific topics that may need additional
reinforcement. Available in print format.

study guide chapter 11 accounting: Wiley CPAexcel Exam Review 2015 Study Guide
(January) O. Ray Whittington, 2015-01-05 The world's most effective CPA exam prep system -
Financial Accounting and Reporting module Wiley CPAexcel Exam Review is the world's most
trusted study guide for the Certified Public Accountant's exam - complete, comprehensive, and
updated to align with the latest exam content. With 2,800 practice questions and solutions across
four volumes, the unique modular format helps you organize your study program, zeroing in on
areas that need work. This volume, Financial Accounting and Reporting, contains all current AICPA
content requirements, providing total coverage of this section of the exam. You'll get detailed
outlines and study tips, simulation and multiple choice questions, and skill-building problems that
have made this guide the most effective CPA prep system for over thirty years. The uniform CPA
exam is updated annually to include new laws, regulations, and guidelines, so it's important that
your study guide be up to date as well. Wiley CPAexcel Exam Review is updated annually to reflect
the latest version of the exam, and is the number-one bestselling CPA study guide in the world
because it provides full, comprehensive coverage of all exam content, and more practice questions
than any other guide - many of which are taken directly from past exams. The unique format allows
you to: Identify, target, and master problem areas section by section Learn how to logically build
your knowledge stores for better recall Practice with thousands of sample questions taken from past
exams Review all exam content, including the newest guidelines and regulations No one wants
surprises on exam day, and thorough preparation is the key to successful performance. Whether
you're embarking on a new study program, or just need a quick refresher before the exam, Wiley
CPAexcel Exam Review is proven to be the most current, complete, comprehensive prep you can get.

study guide chapter 11 accounting: Wiley CPAexcel Exam Review 2014 Study Guide O. Ray
Whittington, 2013-11-08 Everything today's CPA candidates need to pass the CPA Exam Published
annually, this Financial Accounting and Reporting volume of the comprehensive four-volume
paperback reviews all current AICPA content requirements in business environment and concepts.
Many of the questions are taken directly from previous CPA exams. With 2,800 multiple-choice
questions in all four volumes, these study guides provide all the information candidates need to
master in order to pass the computerized Uniform CPA Examination. Its unique modular format
helps you zero in on those areas that need more attention and organize your study program.



Complete sample exam The most effective system available to prepare for the CPA exam—proven for
over thirty years Timely—up-to-the-minute coverage for the computerized exam Contains all current
AICPA content requirements in business environment and concepts Unique modular format—helps
candidates zero in on areas that need work, organize their study program, and concentrate their
efforts Comprehensive questions—over 2,800 multiple-choice questions and their solutions in the
four volumes Guidelines, pointers, and tips—show how to build knowledge in a logical and
reinforcing way Other titles by Whittington: Audit Sampling: An Introduction, Fifth Edition Wiley
CPA Exam Review 2014 arms test-takers with detailed outlines, study guidelines, and skill-building
problems to help candidates identify, focus on, and master the specific topics that need the most
work.

study guide chapter 11 accounting: CCNA Data Center - Introducing Cisco Data Center
Networking Study Guide Todd Lammle, John Swartz, 2013-06-05 Cisco has announced big
changes to its certification program. As of February 24, 2020, all current certifications will be
retired, and Cisco will begin offering new certification programs. The good news is if you're working
toward any current CCNA certification, keep going. You have until February 24, 2020 to complete
your current CCNA. If you already have CCENT/ICND1 certification and would like to earn CCNA,
you have until February 23, 2020 to complete your CCNA certification in the current program.
Likewise, if you're thinking of completing the current CCENT/ICND1, ICND2, or CCNA Routing and
Switching certification, you can still complete them between now and February 23, 2020. A
must-have study guide for exam 640-911 on Cisco's Unified Data Center The Cisco Certified Network
Associate Data Center certification is Cisco's newest certification, covering the Cisco Unified Data
Center technologies. Written by unparalleled author and Cisco authority Todd Lammle, and CCIE
John Swartz, this comprehensive study guide is essential reading for anyone preparing to take the
640-911 exam (Introducing Cisco Data Center Networking), providing in-depth coverage of all the
exam's objectives. In addition, it offers expanded coverage on key topics reflected on the exam.
Addresses understanding basic networking and ethernet technologies Reviews the OSI and DoD
model and TCP/IP Transport Layer Covers basic IP routing technologies, layer 2 switching
technologies, and routing principles Provides an introduction to Nexus switch as well as how to
configure it CCNA Data Center Study Guide offers you access to additional study tools, including
bonus practice exams, electronic flashcards, a searchable PDF of a glossary of terms. Plus, you will
be able to use the free nexus simulator to perform all the hands-on labs in the book.

study guide chapter 11 accounting: Study Guide, Volume I Chapters 1-13 for Use with
Fundamental Accounting Principles Kermit D. Larson, John ] Wild, Barbara Chiappetta,
2001-05-08 A Study Guide (prepared by Barbara Chiappetta)covers each chapter and appendix with
reviews of the learning objectives, outlines of the chapters, and summaries of chapter materials. It
also provides additional problems and solutions.
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