new mexico business tax

New Mexico Business Tax: What Every Entrepreneur Needs to Know

new mexico business tax is a crucial topic for anyone looking to start, operate, or expand a
business in the Land of Enchantment. Navigating the state’s tax landscape can feel overwhelming at
first, but understanding the key components can help business owners make informed decisions,
remain compliant, and even optimize their tax obligations. Whether you're a sole proprietor, a
partnership, an LLC, or a corporation, knowing how New Mexico handles business taxes is essential
to your financial health and long-term success.

In this article, we’ll dive into the essentials of New Mexico business tax, exploring everything from
gross receipts tax to corporate income tax, and highlight important considerations that can benefit
your business.

Understanding the Basics of New Mexico Business Tax

When people think about business taxes, income tax often comes to mind first. However, New
Mexico has a unique approach that includes several types of taxes specifically designed for
businesses. One of the most significant is the Gross Receipts Tax (GRT), which functions somewhat
like a sales tax but with important differences.

What Is Gross Receipts Tax (GRT)?

Gross Receipts Tax is a tax imposed on the total amount of money a business receives from selling
goods or services in New Mexico. Unlike a traditional sales tax, which is usually paid by the
consumer, the GRT is technically levied on the seller, making the business responsible for collecting
and submitting it to the state.

This tax applies broadly across industries, from retail stores to service providers, and its rates can
vary depending on the location within the state because local municipalities add their own surtaxes
to the state rate.

How Much Is the Gross Receipts Tax?

The statewide base rate for GRT hovers around 5.125%, but when combined with local taxes, it can
rise to between 7% and 9% in many areas. For example, in Albuquerque, the total GRT rate is about
7.875%, while Santa Fe’s rate is closer to 8.4375%. This variability is important for businesses to
consider, especially those operating in multiple locations or selling to customers across different
regions.



Registering for Taxes and Compliance Requirements

Before you start collecting gross receipts tax, you need to register your business with the New
Mexico Taxation and Revenue Department. This registration process ensures your business has a
Tax Identification Number, which is necessary for filing tax returns and making payments.

Who Needs to Register?

Any business making taxable sales or providing taxable services in New Mexico must register for the
GRT. This includes:

 Retailers and wholesalers

e Service providers (consultants, contractors, etc.)

¢ Online businesses selling to New Mexico customers

e Nonprofits that sell goods or services in some cases

It’s important to note that some businesses may be exempt from GRT or qualify for reduced rates,
depending on their activities and industry.

Filing and Payment Schedules

Businesses must file GRT returns either monthly, quarterly, or annually, depending on their volume
of taxable receipts. Smaller businesses with low gross receipts might qualify for annual filing, while
larger operations usually have monthly obligations.

Late payments or failure to file can result in penalties and interest, so staying on top of deadlines is
critical.

New Mexico Corporate Income Tax

Besides the Gross Receipts Tax, New Mexico also imposes a corporate income tax on businesses
organized as corporations or entities that elect to be taxed as corporations.

Tax Rates and Brackets

New Mexico’s corporate income tax rates are progressive and currently range from 4.8% to 5.9%,



depending on taxable income levels. The brackets are structured as follows:

1. 0 to $500,000: 4.8%
2. $500,001 to $1,000,000: 6.4%

3. Over $1,000,000: 7.6%

These rates apply to net income after allowable deductions and credits.

Filing Corporate Tax Returns

Corporations must file Form CIT-1 with the New Mexico Taxation and Revenue Department
annually. The filing deadline generally aligns with the federal corporate tax return deadline, and
extensions are available as per IRS guidelines.

Other Taxes Affecting New Mexico Businesses

In addition to the GRT and corporate income tax, several other taxes might impact your business
depending on industry and activities.

Franchise Tax

New Mexico does not have a traditional franchise tax, unlike some other states. This absence can be
a significant cost advantage for many businesses.

Property Tax

Businesses owning real estate or tangible personal property must pay property taxes assessed by
county authorities. Rates and assessments vary widely, so it’s wise to consult local county tax offices
for specifics.

Withholding Tax

If your business has employees, you are required to withhold New Mexico state income tax from
their wages. This means registering as an employer with the state and regularly submitting withheld
amounts.



Tax Incentives and Credits for Businesses

New Mexico offers various tax incentives designed to encourage business growth, job creation, and
investment in certain sectors.

Job Training Incentive Program (JTIP)

This program provides reimbursements to businesses for the costs of training new employees. It’s
especially beneficial for companies in manufacturing, technology, and other high-skill industries.

High Wage Jobs Tax Credit

Businesses creating high-paying jobs may qualify for tax credits that reduce their corporate income
tax liability.

Renewable Energy Incentives

For companies investing in renewable energy projects or equipment, New Mexico offers credits and
deductions that can help reduce overall tax burdens.

Tips for Managing New Mexico Business Tax Effectively

Handling taxes efficiently can save your business time and money. Here are some practical tips:
e Keep accurate records: Detailed bookkeeping simplifies tax filing and helps verify
deductions.

e Understand your local GRT rates: If your business operates in multiple cities, knowing each
jurisdiction’s rate is essential.

¢ Consult tax professionals: A CPA or tax advisor familiar with New Mexico laws can help you
navigate complexities and identify savings.

e Stay current on tax law changes: New Mexico occasionally adjusts tax rates or regulations
affecting businesses.

» Take advantage of tax credits: Explore all available incentives to reduce your tax liability.



How New Mexico’s Tax Environment Compares
Regionally

When deciding where to locate or expand your business, understanding how New Mexico stacks up
against neighboring states is valuable. The state’s GRT is somewhat unique and can be higher than
sales taxes elsewhere, but the absence of a franchise tax and relatively moderate corporate income
tax rates create a balanced environment.

Additionally, New Mexico’s proactive stance on tax incentives for emerging industries, such as
renewable energy and technology, makes it an attractive destination for forward-thinking
businesses.

Running a business anywhere involves navigating tax obligations, but New Mexico’s system offers
both challenges and opportunities. By understanding the nuances of new mexico business tax,
entrepreneurs can position their companies for compliance and growth, turning tax knowledge into
a strategic advantage.

Frequently Asked Questions

What types of business taxes are imposed in New Mexico?

New Mexico imposes several business taxes including the Gross Receipts Tax (GRT), Corporate
Income Tax, and Property Tax. The GRT is a tax on the total revenue of a business, while corporate
income tax applies to net income. Local governments may also levy additional taxes.

How does New Mexico's Gross Receipts Tax (GRT) work for
businesses?

The Gross Receipts Tax (GRT) in New Mexico is a tax on the total gross revenue of a business from
selling goods or services. Unlike a sales tax, it is imposed on the seller rather than the buyer. The
GRT rate varies by location, combining state and local rates, typically ranging from 5% to 9%.

Are there any exemptions or deductions available for New
Mexico business taxes?

Yes, New Mexico offers several exemptions and deductions such as exemptions for certain
agricultural products, manufacturing equipment, and sales to government entities. Additionally,
small businesses with gross receipts below a certain threshold may qualify for reduced or exempt
GRT.

What are the filing requirements for business taxes in New
Mexico?

Businesses in New Mexico must file Gross Receipts Tax returns monthly, quarterly, or annually
depending on their tax liability. Corporate income tax returns are filed annually. All filings are done



through the New Mexico Taxation and Revenue Department's online portal.

Does New Mexico have a corporate income tax for businesses?

Yes, New Mexico imposes a corporate income tax on corporations operating within the state. The tax
rates vary based on income brackets, with rates ranging from 4.8% to 5.9%. Pass-through entities
like LLCs and S-corporations are generally taxed at the individual level.

Are there any recent changes to New Mexico business tax laws
in 2024?

In 2024, New Mexico has adjusted some Gross Receipts Tax rates in specific municipalities and
introduced new credits for businesses investing in renewable energy. It's important for businesses to
review current regulations on the New Mexico Taxation and Revenue Department website for the
latest updates.

How can a new business register for taxes in New Mexico?

New businesses in New Mexico must register with the New Mexico Taxation and Revenue
Department by applying for a Combined Reporting System (CRS) identification number. This
registration allows businesses to report and pay Gross Receipts Tax, withholding tax, and other
applicable taxes.

Additional Resources

New Mexico Business Tax: A Comprehensive Analysis of Tax Obligations and Implications for
Enterprises

new mexico business tax regulations present a distinctive landscape for companies operating
within the state. Understanding these tax requirements is crucial for entrepreneurs, investors, and
business owners looking to navigate the fiscal responsibilities that accompany doing business in
New Mexico. This article offers a thorough examination of the state’s business tax framework,
highlighting critical elements such as gross receipts tax, corporate income tax, and local tax
variations, while providing insights into compliance strategies and economic impacts.

Overview of New Mexico’s Business Tax System

New Mexico’s approach to business taxation diverges from many other states, primarily due to its
reliance on the gross receipts tax (GRT) rather than a traditional sales tax. The gross receipts tax
applies to most goods and services sold or leased in the state, functioning similarly to a sales tax but
with broader applicability. This tax structure influences pricing, accounting, and overall business
operations, making it a focal point for companies evaluating the cost of doing business in New
Mexico.

Unlike sales tax, which is typically charged only to the end consumer, the GRT is levied on the total
revenue generated by a business from its sales, including wholesale and retail transactions. This



means businesses often bear the tax burden on transactions between themselves, which can affect
profit margins and cash flow.

Gross Receipts Tax: Structure and Rates

The gross receipts tax rate in New Mexico varies depending on the location of the business and the
nature of the transaction. The statewide base rate is approximately 5.125%, but local
jurisdictions—such as cities and counties—impose additional local option taxes that can raise the
total GRT rate to between 5.5% and 9.5%, depending on the location.

For example, businesses operating in Albuquerque face a combined gross receipts tax rate of about
7.875%, which includes the state base rate plus additional local taxes. This layered taxation system
requires businesses to carefully calculate the applicable rate based on their exact business location
and the type of goods or services sold.

Impacts of the Gross Receipts Tax on Business Operations

The GRT structure has unique implications for business accounting and pricing strategies. Since the
tax applies to total revenue and not profits, companies with narrow profit margins may find the tax
more burdensome compared to states with traditional sales or corporate income taxes. Additionally,
because the tax is levied on the seller rather than the buyer, businesses must factor the tax into
their cost structures even when selling to other businesses.

This system can lead to a cascading effect, where taxes accumulate at each stage of production or

distribution, potentially increasing the final cost of goods and services. Businesses must carefully
assess their supply chains and pricing models to mitigate the impact of cumulative tax burdens.

Corporate Income Tax and Other Business Taxes

In addition to the gross receipts tax, New Mexico imposes a corporate income tax on businesses
classified as corporations. This tax is progressive, with rates ranging from 4.8% to 5.9% based on
taxable income brackets. The corporate income tax applies to net income earned within the state
and is separate from the gross receipts tax obligations.

Corporate Income Tax Rates and Compliance
New Mexico’s corporate income tax rates are structured in tiers:

¢ 4.8% on taxable income up to $500,000

¢ 6.4% on income between $500,001 and $1,000,000



e 7.6% on income exceeding $1,000,000

Corporations must file annual tax returns and adhere to state regulations regarding income
reporting and deductions. Compliance requires detailed bookkeeping and may necessitate
professional tax advisory services to optimize tax liability and ensure adherence to changing tax
laws.

Franchise Tax and Other Levies

Unlike some states that impose franchise taxes or license fees on businesses, New Mexico does not
levy a specific franchise tax. However, businesses should remain aware of potential local business
license fees and other municipal levies that vary by jurisdiction.

Moreover, businesses engaged in specific industries, such as oil and gas, may encounter additional
taxes and fees unique to their sector, underscoring the importance of industry-specific tax planning.

Local Tax Variations and Their Influence on Business
Decisions

New Mexico’s tax structure includes a patchwork of local taxes layered on top of the state’s base
rates. Municipalities and counties have the authority to impose additional gross receipts taxes,
which can significantly affect the overall tax burden faced by businesses.

Municipal Gross Receipts Taxes

Cities such as Santa Fe, Albuquerque, and Las Cruces levy varying additional GRT rates, reflecting
local revenue needs. For instance, Santa Fe’s combined GRT rate can reach nearly 8.4375%, while
smaller towns may have lower or negligible local rates.

These variations impact business location decisions, as companies often weigh the benefits of
operating in higher-tax jurisdictions against access to customer bases, infrastructure, and labor
markets.

Special District Taxes

Certain special districts within New Mexico may impose additional taxes for specific purposes, such
as transportation or economic development. Businesses operating within these districts should
account for these supplementary costs when evaluating overall tax exposure.



Comparative Analysis: New Mexico vs. Neighboring
States

When compared to neighboring states like Texas, Arizona, and Colorado, New Mexico’s business tax
environment exhibits both advantages and challenges.

Texas, for example, does not have a state corporate income tax but levies a franchise tax based on
gross receipts. Arizona imposes a state sales tax and corporate income tax but does not have a gross
receipts tax. Colorado features a relatively low flat corporate income tax and a sales tax system.

New Mexico’s reliance on gross receipts tax can be seen as both a simplification—since it
encompasses most transactions—and a complexity, due to the tax cascading effect and varying local

rates. For some businesses, this system leads to higher effective tax rates compared to neighboring
states, particularly for companies with complex supply chains.

Pros and Cons of New Mexico’s Business Tax System

¢ Pros:

[¢]

Broad tax base provides stable revenue for the state.

o

Simple structure for small businesses with straightforward transactions.

[¢]

Competitive corporate income tax rates for certain income brackets.

e Cons:
o Gross receipts tax can create tax-on-tax effects along the supply chain.
o Local tax variability complicates compliance and planning.

o Businesses with low profit margins may face heavier burdens.

Strategic Considerations for Businesses Operating in
New Mexico

Business owners contemplating entry or expansion in New Mexico must undertake diligent tax
planning to navigate the intricacies of state and local tax laws. Key strategic considerations include:



Location Analysis

Evaluating the local gross receipts tax rates and additional fees is critical. Opting for jurisdictions
with lower combined rates may improve profitability, though other factors such as market access
and workforce availability must also be weighed.

Accounting and Reporting Practices

Given the GRT’s impact on total revenue, maintaining accurate records of taxable transactions and
understanding exemptions is vital. Certain sales and services may qualify for exemptions or reduced
rates, which can significantly affect tax liabilities.

Engagement with Tax Professionals

The complexity of New Mexico’s business tax system often necessitates consultation with tax
advisors or CPAs experienced in state-specific taxation. Proactive tax planning can identify
opportunities for credits, deductions, and compliance efficiencies.

Emerging Trends and Legislative Developments

New Mexico continues to review its tax policies to balance economic growth with revenue needs.
Recent legislative proposals have discussed modifying gross receipts tax thresholds, expanding
exemptions for small businesses, and adjusting corporate income tax brackets.

Businesses should remain informed about these developments, as future changes could impact tax
planning and operational costs. Staying engaged with state tax authorities and business associations
can provide timely insights.

Throughout this evolving landscape, understanding the nuances of the new mexico business tax
system remains a priority for companies aiming to thrive within the state’s economic environment.
By carefully considering tax obligations and leveraging available resources, businesses can better
position themselves for sustainable success.

New Mexico Business Tax
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new mexico business tax: Small Business Tax Reform United States. Congress. Senate. Select
Committee on Small Business, 1975

new mexico business tax: Legal Aspects of Doing Business in North America [2009] IT
Christian, Editor Campbell, 2009-11-19 Vol II 2009: Michigan-Utah. Legal Aspects of Doing Business
in North America, a three-volume set with approximately 1,400 pages, provides a survey of the
requirements for doing business and investing in Canada, Mexico, and the United States, including
state-by-state and province-by-province analysis for Canada and the United States. The reports are
prepared by local business practitioners and offer practical insights into issues relating to selection
of form for doing business, incentives, taxation, labor and employment, liabilities, and dispute
resolution. Order volumes I and III to complete the set. The publication is replaced by an updated
volume annually. Purchase of print version includes 24/7 online access. A 10% discount applies to a
subscription for next year's update. A 25% discount applies to a subscription for three years of
updates. Discounts are applied after purchase by rebate from publisher.

new mexico business tax: U.S. Master Multistate Corporate Tax Guide CCH TAX Editors,
2008 An indispensable resource for professionals who work with multiple state tax jurisdictions, this
reference offers return preparation guidance for use by taxpayers subject to corporate income or
income-based taxes in more than one state.

new mexico business tax: Your Business Tax Kit, 1997

new mexico business tax: J.K. Lasser's Small Business Taxes 2017 Barbara Weltman,
2016-10-17 The ultimate money-saving tax guide for the small business owner J.K. Lasser's Small
Business Taxes is designed to help business owners make sense of their taxes and file correctly, on
time, without over- or under-paying. Maximize your bottom line with a complete listing of all
available business expense deductions, small business tax planning strategies, and the most
up-to-date tax laws and requirements, including plain-English instructions on how to qualify, how to
claim, and how to file. There's an e-supplement with the latest tax developments from the IRS and
Congress. From employee wages and advertising, to repairs, rents, debts, and more, this book
answers all of your questions about your 2016 filing. Stop wading through mountains of paperwork
and browsing sketchy tax advice'this book puts America's most trusted tax advisors to work for your
business. Detailed guidance includes recordkeeping requirements, dollar limits, sample forms, and
checklists, and even shows you exactly which line on which form needs what information'and where
to find it. Business taxes have so many moving parts that putting it all together can seem more
difficult than actually running your business in the first place. J.K. Lasser puts a stop to the madness
by breaking down the requirements, forms, and processes into a sensible workflow, with expert help
that can save your business money. Organize your recordkeeping for a more streamlined filing Claim
income and losses from business, property, and capital gains Identify the many business expenses
that qualify as deductions Learn professional planning strategies specifically for small businesses
Work more efficiently with your own tax advisor You're an expert on your business, not taxes. Unless
you're inclined to moonlight as a tax accountant, you need a trusted expert on your side to help you
keep more money where it belongs'in your business. J.K. Lasser's Small Business Taxes is the
ultimate guide to filing quickly, correctly, and with less stress, so you can get filed and get back to
work.

new mexico business tax: J.K. Lasser's Small Business Taxes 2013 Barbara Weltman,
2012-10-10 The tax facts and strategies that every small business owner needs to know Owning a
small business is a big responsibility. While all small business owners seek to improve their bottom
line, few realize all the ways that both current and new tax laws can help them do so. With J.K.
Lasser's Small Business Taxes 2013, you'll quickly discover how. Written in a straightforward and
accessible style, this reliable resource offers a complete overview of small business tax planning and
provides you with the information needed to make tax-smart decisions throughout the year.
Focusing on strategies that help you use deductions and tax credits effectively, shield business
income, and maximize other aspects of small business taxes, this practical guide will show you how
your actions in business today can affect your bottom line from a tax perspective tomorrow. Includes



detailed coverage of the newest tax laws and IRS rules Shares ideas that can help you run a
tax-smart business all year long and plan your exit strategy Contains comprehensive information on
each deductible expense, including dollar limits and record-keeping requirements Offers clear
instructions on where to report income and claim deductions on your tax forms Includes a free
online supplement at JKLasser.com, which contains up-to-the-minute tax law changes Other titles by
Barbara Weltman: J.K. Lasser's 1001 Deductions & Tax Breaks 2013 Making the right tax moves can
make your business better. Let ]J.K. Lasser's Small Business Taxes 2013 show you how, with
strategies and advice that will help you understand and plan for both today's and tomorrow's tax
laws.

new mexico business tax: J.K. Lasser's Small Business Taxes 2019 Barbara Weltman,
2018-11-20 Maximize your bottom line with the nation's most trusted small business tax guide J.K.
Lasser's Small Business Taxes 2019 is the small business owner's ultimate guide to a money-saving,
stress-free tax season. Providing straightforward advice from the nation's most trusted tax expert on
small business taxes, this book gives you the answers you need quickly, with clear, concise guidance.
Updated to cover changes from the Tax Cuts and Jobs Act and other legislation, this edition also
includes an e-supplement covering additional developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to the IRS form to use. Organizational and
planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with
the intricacies of tax law and filing is a full-time job—Dbut it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which
ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and
operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Audit-proof your return Review obligations for the “other taxes,” including
payroll and excise taxes Every year, millions of small business owners overpay their taxes because
they lack the time and expertise to make tax-sensitive business decisions throughout the year only to
learn that it’s too late to act when it comes to tax time. Now you can put your money back where it
belongs—in your business. ]J.K. Lasser's Small Business Taxes 2019 helps you take wise actions
during the year and tells you how to file completely and accurately while maximizing your bottom
line.

new mexico business tax: Directory of Incentives for Business Investment and Development in
the United States National Association of State Development Agencies (U.S.), 1991

new mexico business tax: J.K. Lasser's Small Business Taxes 2020 Barbara Weltman,
2019-11-19 Maximize your bottom line with the nation's most trusted small business tax guide J.K.
Lasser's Small Business Taxes 2020 is the small business owner's ultimate guide to a money-saving,
stress-free tax season. Providing straightforward advice from the nation's most trusted tax expert on
small business taxes, this book gives you the answers you need quickly, with clear, concise guidance.
Updated to cover changes from the Tax Cuts and Jobs Act and other legislation, this edition also
includes an e-supplement covering additional developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to the IRS form to use. Organizational and
planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with
the intricacies of tax law and filing is a full-time job—but it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which



ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and
operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Audit-proof your return Review obligations for the “other taxes,” including
payroll and excise taxes Every year, millions of small business owners overpay their taxes because
they lack the time and expertise to make tax-sensitive business decisions throughout the year only to
learn that it’s too late to act when it comes to tax time. Now you can put your money back where it
belongs—in your business. ]J.K. Lasser's Small Business Taxes 2020 helps you take wise actions
during the year and tells you how to file completely and accurately while maximizing your bottom
line.

new mexico business tax: Critical Habitat for the Colorado River Endangered Fishes D;

Biological Support Document B1; , 1993
new mexico business tax: ].K. Lasser's Small Business Taxes 2015 Barbara Weltman,

2014-10-27 Eliminate confusion, maximize deductions, reduce payments, and conquer your small
business taxes with ease In J.K. Lasser's Small Business Taxes 2015, the most trusted name in tax
guidance helps small business owners maximize their bottom line. Fully updated for 2014 tax
returns and 2015 tax planning, this detailed guide provides concise, plain-English explanations of tax
laws tailored to business owners who are experts in their field—not in taxes. A complete listing of
available business expense deductions includes comprehensive information on dollar limits and
record-keeping requirements, allowing business owners to quickly recognize the deductions for
which they qualify and make tax-savvy business decisions year round. Sample forms and checklists
allow you to organize your preparation, and clear instruction on tax form navigation helps you get it
right the first time. Small business owners have a full plate. Indeed, just keeping the business going
is a more than full-time job. But when tax time rolls around, you still need to file—correctly, on time,
and without making errors or leaving money on the table. Small Business Taxes 2015 simplifies the
process, breaking down tax laws and the filing process. You'll get expert insight on every step of the
process, from organizing paperwork to sending the check, including clear guidance on how to:
Create a year-long record-keeping system that will streamline the filing process Clarify income and
losses and deal with operational income and losses, capital gains, and property sales Discover the
latest tax credits and deductions that may apply to your business Tailor a tax strategy to your
business's size, maturity, and growth potential Frustration-free filing is not a myth. With the proper
planning and understanding, you can save your business a significant amount of money, without
wading through volumes of tax legalese. J.K. Lasser's Small Business Taxes 2015 provides the facts,
strategies, and up to date information you need to get it done right, and get back to work.

new mexico business tax: J.K. Lasser's Small Business Taxes 2012 Barbara Weltman,
2011-10-04 The tax facts and strategies that every small business owner needs to know Owning a
small business is a big responsibility. While all small business owners seek to improve their bottom
line, few realize all the ways that both current and new tax laws can help them do so. With J.K.
Lasser?s Small Business Taxes 2012, you?ll quickly discover how. Written in a straightforward and
accessible style, this reliable resource offers a complete overview of small business tax planning and
provides you with the information needed to make tax-smart decisions throughout the year.
Focusing on strategies that help you use deductions and tax credits effectively, shield business
income, and maximize other aspects of small business taxes, this practical guide will show you how
your actions in business today can affect your bottom line from a tax perspective tomorrow. Includes
detailed coverage of the newest tax laws and IRS rules Reveals strategies that can help you run a
tax-smart business all year long Contains comprehensive information on each deductible expense,
including dollar limits and record-keeping requirements Offers clear instructions on where to report
income and claim deductions on your tax forms Includes a free online supplement at JKLasser.com,
which contains up-to-the-minute tax law changes Other titles by Barbara Weltman: J.K. Lasser?s
1001 Deductions & Tax Breaks 2012 Making the right tax moves can make your business better. Let
J.K. Lasser?s Small Business Taxes 2012 show you how, with strategies and advice that will help you




understand and plan for both today?s and tomorrow?s tax laws.

new mexico business tax: J.K. Lasser's Small Business Taxes 2011 Barbara Weltman,
2010-10-12 The tax facts and strategies that every small business owner needs to know Written in a
straightforward and accessible style, this reliable resource offers a complete overview of small
business tax planning and provides you with the information needed to make tax-smart decisions
throughout the year. Focusing on best business practices and strategies that help you use
deductions and tax credits effectively, shield business income, and maximize other aspects of small
business taxes, this practical guide will show you how your actions in business today can affect your
bottom line from a tax perspective tomorrow. Includes detailed coverage of the newest tax laws and
IRS rules Reveals strategies that can help you run a tax-smart business all year long Contains
comprehensive information on each deductible expense, including dollar limits and record-keeping
requirements Offers clear instructions on where to report income and claim deductions on your tax
forms Online supplement to update developments Other titles by Weltman: ]J.K. Lasser's 1001
Deductions & Tax Breaks 2011 and J.K. Lasser's New Tax Laws Simplified 2011 While many small
business owners seek to improve their bottom line, few realize all the ways that both current and
new tax laws can help them do so. With J.K. Lasser's Small Business Taxes 2011, you'll quickly
discover how.

new mexico business tax: Housing and Planning References , 1978

new mexico business tax: Federal-State-local Finances United States. Advisory Commission
on Intergovernmental Relations, 1972

new mexico business tax: /K Lasser's Small Business Taxes 2006 Barbara Weltman,
2006-02-24 The tax facts and strategies every small business owner shouldknow Owning a small
business is a big responsibility. While many smallbusiness owners seek to improve their bottom line,
few realize allthe ways that both current and new tax laws can help them do so.With J.K. Lasser's
Small Business Taxes 2006 you can learnhow. J.K. Lasser's Small Business Taxes 2006 gives you a
completeoverview of small business tax planning in a straightforward andaccessible manner.
Focusing on strategies that help you usedeductions effectively, shield business income, and
maximize otheraspects of small business taxes, this practical guide will show youhow your actions in
business today can affect your bottom line froma tax perspective tomorrow. In this fully updated
volume, you'll find: * Detailed coverage of new tax laws and IRS rules * Planning strategies that can
help you run a tax-smart businessall year long * Comprehensive information on each deductible
expense, includingdollar limits and record-keeping requirements * Clear instructions on where to
report income and claim deductionson your tax forms * Sample forms and checklists to help you
prepare for taxtime * Help with state taxes and a guide to information returns you mayneed to file *
Planning strategies that can help you run a tax-smart businessall year long Filled with in-depth
insight and practical advice, J.K. Lasser'sSmall Business Taxes 2006 proves you don't have to be a
tax expertto make smart tax decisions.

new mexico business tax: State and Local Finances Advisory Commission on
Intergovernmental Relations, 1966

new mexico business tax: State and Local Finances, Significant Features United States.
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