3 LINES OF DEFENCE RISK MANAGEMENT

3 LiNes oF DerenNce Risk MANAGEMENT: A CLEAR PATH To ORGANIZATIONAL RESILIENCE

3 LINES OF DEFENCE RISK MANAGEMENT IS A WIDELY ACCEPTED FRAMEWORK THAT ORGANIZATIONS USE TO ENHANCE THEIR RISK
MANAGEMENT AND CONTROL PROCESSES. WHETHER YOU'RE PART OF A MULTINATIONAL CORPORATION, A GOVERNMENT AGENCY,
OR A SMALL BUSINESS, UNDERSTANDING HOW THIS MODEL OPERATES CAN EMPOWER YOU TO SAFEGUARD YOUR ORGANIZATION
MORE EFFECTIVELY. |T PROVIDES A STRUCTURED APPROACH TO IDENTIFYING, MANAGING, AND MITIGATING RISKS BY CLEARLY
DEFINING ROLES AND RESPONSIBILITIES ACROSS VARIOUS FUNCTIONS WITHIN AN ORGANIZATION.

IN TODAY’S FAST-PACED AND COMPLEX BUSINESS ENVIRONMENT, RISKS CAN EMERGE FROM NUMEROUS SOURCES — OPERATIONAL

FAILURES, REGULATORY CHANGES, CYBERSECURITY THREATS, OR EVEN REPUTATIONAL DAMAGE. THE 3 LINES OF DEFENCE MODEL
HELPS ORGANIZATIONS BUILD RESILIENCE BY DISTRIBUTING ACCOUNTABILITY FOR RISK MANAGEMENT , ENSURING THAT NO SINGLE

LAYER IS OVERWHELMED OR OVERLOOKED. LET’S DELVE DEEPER INTO WHAT THE 3 LINES OF DEFENCE RISK MANAGEMENT ENTAILS
AND WHY IT HAS BECOME A CORNERSTONE IN MODERN ENTERPRISE RISK FRAME\W ORKS.

THe FUNDAMENTALS OF THE 3 LINES OF DerFeNce Risk MANAGEMENT MODEL

ATITS CORE, THE 3 LINES OF DEFENCE MODEL DIVIDES RISK MANAGEMENT RESPONSIBILITIES INTO THREE DISTINCT LAYERS, EACH
WITH UNIQUE FUNCTIONS AND OBJECTIVES BUT WORKING COLLABORATIVELY TOWARD A COMMON GOAL: TO PROTECT THE
ORGANIZATION FROM POTENTIAL THREATS.

FIrsT LINE OF DereNce: OPERATIONAL MANAGEMENT

THE FIRST LINE OF DEFENCE CONSISTS OF OPERATIONAL MANAGERS AND STAFF WHO OWN AND MANAGE RISKS DIRECTLY. THEY
ARE THE FRONT LINE RESPONSIBLE FOR IDENTIFYING AND CONTROLLING RISKS AS PART OF THEIR DAILY ACTIVITIES. THIS INCLUDES
DEVELOPING AND IMPLEMENTING INTERNAL CONTROLS, ADHERING TO POLICIES, AND RESPONDING QUICKLY TO EMERGING ISSUES.

For EXAMPLE, A MANUFACTURING PLANT SUPERVISOR ENSURES THAT SAFETY PROTOCOLS ARE FOLLOWED TO PREVENT
ACCIDENTS, WHILE A SALES TEAM MONITORS COMPLIANCE WITH CONTRACTUAL OBLIGATIONS TO AVOID LEGAL RISKS. THE
EFFECTIVENESS OF RISK MANAGEMENT STARTS HERE BECAUSE IF THE FIRST LINE FAILS TO RECOGNIZE OR ADDRESS RISKS
PROMPTLY, THEY CAN ESCALATE INTO BIGGER PROBLEMS.

SeconD LINE oF DerenNcE: Risk MANAGEMENT AND COMPLIANCE FUNCTIONS

THE SECOND LINE OF DEFENCE PROVIDES OVERSIGHT AND SUPPORT TO THE FIRST LINE. THIS INCLUDES SPECIALIZED RISK
MANAGEMENT, COMPLIANCE, AND CONTROL FUNCTIONS THAT ESTABLISH FRAMEWORKS, SET STANDARDS, AND MONITOR RISK
EXPOSURES. THEY DEVELOP RISK POLICIES, CONDUCT RISK ASSESSMENTS, AND ENSURE THAT OPERATIONAL TEAMS COMPLY WITH
REGULATORY REQUIREMENTS AND INTERNAL GUIDELINES.

Risk OFFICERS, COMPLIANCE MANAGERS, AND FINANCIAL CONTROLLERS TYPICALLY FILL THIS ROLE. THEY ACT AS ADVISORS AND
WATCHDOGS, HELPING OPERATIONAL TEAMS UNDERSTAND RISK APPETITE AND REGULATORY EXPECTATIONS. THE SECOND LINE’S
ROLE IS CRUCIAL FOR EMBEDDING RISK CULTURE THROUGHOUT THE ORGANIZATION AND PREVENTING RISKS FROM SLIPPING
THROUGH UNNOTICED.

THIRD LINE OF DEFENCE: INTERNAL AUDIT

THE THIRD LINE OF DEFENCE IS THE INTERNAL AUDIT FUNCTION, WHICH PROVIDES INDEPENDENT ASSURANCE TO SENIOR
MANAGEMENT AND THE BOARD OF DIRECTORS. INTERNAL AUDITORS EVALUATE THE EFFECTIVENESS OF GOVERNANCE, RISK



MANAGEMENT, AND CONTROL PROCESSES IMPLEMENTED BY THE FIRST AND SECOND LINES.

THEIR OBJECTIVE PERSPECTIVE HELPS IDENTIFY GAPS, INEFFICIENCIES, OR POTENTIAL WEAKNESSES THAT MAY NOT BE APPARENT
TO THOSE INVOLVED IN DAY-TO-DAY RISK MANAGEMENT. BY REPORTING FINDINGS AND RECOMMENDATIONS, INTERNAL AUDIT
SUPPORTS CONTINUOUS IMPROVEMENT AND ENSURES ACCOUNTABILITY AT ALL LEVELS.

WHY THE 3 LINES oF DereNce Risk MANAGEMENT MoODEL MATTERS

ORGANIZATIONS FACE INCREASING SCRUTINY FROM REGULATORS, INVESTORS, AND CUSTOMERS TO DEMONSTRATE ROBUST RISK
MANAGEMENT PRACTICES. THE 3 LINES OF DEFENCE MODEL CREATES TRANSPARENCY AND CLARITY AROUND WHO IS RESPONSIBLE
FOR WHAT, REDUCING CONFUSION AND OVERLAP.

MOREOVER, IT FOSTERS A PROACTIVE APPROACH TO RISK, ENCOURAGING EARLY DETECTION AND MITIGATION RATHER THAN
REACTIVE FIREFIGHTING. THIS LAYERED DEFENCE MECHANISM ALSO HELPS BALANCE RISK-TAKING WITH CONTROL, ENABLING
BUSINESSES TO PURSUE OPPORTUNITIES CONFIDENTLY WITHOUT EXPOSING THEMSELVES TO UNNECESSARY THREATS.

IMPROVED Risk COMMUNICATION AND COORDINATION

ONE OF THE KEY BENEFITS OF THE 3 LINES OF DEFENCE IS IMPROVED COMMUNICATION AMONG DIFFERENT RISK ACTORS. By
CLEARLY DELINEATING ROLES, IT ENCOURAGES COLLABORATION BETWEEN OPERATIONAL STAFF, RISK SPECIALISTS, AND
AUDITORS. THIS REDUCES SILOS AND PROMOTES SHARING OF INSIGHTS, WHICH CAN UNCOVER HIDDEN RISKS OR EMERGING TRENDS.

For INSTANCE, COMPLIANCE TEAMS MIGHT SPOT CHANGES IN REGULATORY LANDSCAPES THAT OPERATIONAL MANAGERS NEED TO
IMPLEMENT QUICKLY. LIKE\X/ISE, INTERNAL AUDITORS CAN HIGHLIGHT RECURRING ISSUES THAT REQUIRE STRENGTHENING CONTROLS
OR REVISING POLICIES.

COMPLIANCE AND REGULATORY ALIGNMENT

IN HIGHLY REGULATED INDUSTRIES SUCH AS BANKING, HEALTHCARE, OR ENERGY, COMPLIANCE WITH LAWS AND STANDARDS IS
NON-NEGOTIABLE. THE 3 LINES OF DEFENCE FRAMEW ORK SUPPORTS ORGANIZATIONS IN MEETING THESE OBLIGATIONS BY
EMBEDDING COMPLIANCE CHECKS INTO EVERYDAY OPERATIONS AND OVERSIGHT FUNCTIONS.

BY HAVING DEDICATED COMPLIANCE EXPERTS IN THE SECOND LINE AND INDEPENDENT REVIEWS THROUGH INTERNAL AUDIT,
ORGANIZATIONS REDUCE THE RISK OF VIOLATIONS THAT COULD LEAD TO FINES, REPUTATIONAL DAMAGE, OR OPERATIONAL
DISRUPTIONS.

IMPLEMENTING AN EFFECTIVE 3 LINES OF DEFENCE Risk MANAGEMENT
STRATEGY

W/HILE THE 3 LINES OF DEFENCE MODEL IS CONCEPTUALLY STRAIGHTFORWARD, SUCCESSFUL IMPLEMENTATION REQUIRES
THOUGHTFUL PLANNING, CLEAR COMMUNICATION, AND ONGOING COMMITMENT.

DerINE RoLEs AND ResPONSIBILITIES CLEARLY

AMBIGUITY IS THE ENEMY OF EFFECTIVE RISK MANAGEMENT. START BY MAPPING OUT WHO DOES WHAT IN YOUR ORGANIZATION’S
RISK LANDSCAPE. DEVELOP DETAILED ROLE DESCRIPTIONS AND CLARIFY HOW THE FIRST, SECOND, AND THIRD LINES INTERACT AND
ESCALATE ISSUES.



THIS CLARITY HELPS PREVENT DUPLICATION OF EFFORTS AND ENSURES THAT RISKS ARE OWNED RATHER THAN PASSED AROUND.
[T ALSO EMPOWERS EMPLOYEES AT ALL LEVELS TO UNDERSTAND THEIR RISK-RELATED DUTIES.

EmBeD Risk CULTURE THROUGHOUT THE ORGANIZATION

THE MODEL ONLY WORKS IF RISK AWARENESS IS PART OF THE ORGANIZATIONAL CULTURE. LEADERSHIP MUST CHAMPION RISK
MANAGEMENT AS A SHARED RESPONSIBILITY AND ENCOURAGE OPEN COMMUNICATION ABOUT POTENTIAL THREATS.

TRAINING PROGRAMS, RISK WORKSHOPS, AND REGULAR UPDATES CAN KEEP EVERYONE INFORMED AND ENGAGED. W/HEN EMPLOYEES

FEEL RESPONSIBLE AND EQUIPPED TO MANAGE RISKS, THE FIRST LINE BECOMES A POWERFUL DEFENCE RATHER THAN A
VULNERABILITY.

LeVERAGE TECHNOLOGY AND DATA ANALYTICS

MODERN RISK MANAGEMENT BENEFITS ENORMOUSLY FROM DIGITAL TOOLS THAT AUTOMATE MONITORING, REPORTING, AND
ANALYTICS. INTEGRATING RISK MANAGEMENT SOFTWARE ALLOWS THE FIRST LINE TO TRACK CONTROLS EFFECTIVELY, THE
SECOND LINE TO ANALYZE RISK PATTERNS, AND INTERNAL AUDIT TO PERFORM DATA-DRIVEN REVIEWS.

DATA TRANSPARENCY ENHANCES DECISION-MAKING AND SPEEDS UP RESPONSES TO EMERGING RISKS, MAKING THE 3 LINES OF
DEFENCE MORE DYNAMIC AND AGILE.

ReGULAR RevVIEW AND CONTINUOUS IMPROVEMENT

RISk ENVIRONMENTS EVOLVE, AND SO SHOULD YOUR RISK MANAGEMENT APPROACH. PERIODICALLY ASSESS THE EFFECTIVENESS
OF EACH LINE OF DEFENCE BY SOLICITING FEEDBACK, CONDUCTING AUDITS, AND BENCHMARKING AGAINST INDUSTRY BEST
PRACTICES.

AbpJjusT ROLES, UPDATE POLICIES, AND REFINE PROCESSES BASED ON LESSONS LEARNED. CONTINUOUS IMPROVEMENT ENSURES
THAT YOUR 3 LINES OF DEFENCE REMAIN ROBUST AND RELEVANT IN THE FACE OF NEW CHALLENGES.

CoMMON CHALLENGES AND How To OVERCOME THEM

W/HILE THE 3 LINES OF DEFENCE MODEL IS POWERFUL, ORGANIZATIONS OFTEN ENCOUNTER OBSTACLES IN ITS DEPLOYMENT.

OVERLAPPING RESPONSIBILITIES

SOMETIMES, THE BOUNDARIES BETWEEN THE LINES BLUR, CAUSING CONFUSION OR DUPLICATED EFFORTS. To TACKLE THIS,
MAINTAIN CLEAR DOCUMENTATION AND ENCOURAGE OPEN DIALOGUES BETWEEN TEAMS TO ALIGN EXPECTATIONS AND
W ORKFLOWS.

RESISTANCE TO ACCOUNTABILITY

PEOPLE MAY BE HESITANT TO TAKE OWNERSHIP OF RISK MANAGEMENT, ESPECIALLY IF THEY FEAR BLAME. CULTIVATING A NO-
BLAME CULTURE WHERE THE FOCUS IS ON LEARNING AND IMPROVEMENT RATHER THAN PUNISHMENT HELPS OVERCOME THIS BARRIER.



INSUFFICIENT RESOURCES

SMALLER ORGANIZATIONS MIGHT STRUGGLE TO DEDICATE SPECIALIZED RISK AND AUDIT PERSONNEL. [N SUCH CASES, LEVERAGING
EXTERNAL CONSULTANTS OR ADOPTING SCALED-DOWN VERSIONS OF THE FRAMEWORK CAN STILL PROVIDE SIGNIFICANT BENEFITS.

THe EvorLuTioN AND FUTURE oF 3 LINES oF DereNce RiIsk MANAGEMENT

AS RISK LANDSCAPES BECOME MORE COMPLEX WITH DIGITAL TRANSFORMATION, GEOPOLITICAL UNCERTAINTIES, AND
ENVIRONMENTAL CONCERNS, THE 3 LINES OF DEFENCE MODEL CONTINUES TO EVOLVE. |NCREASINGLY, ORGANIZATIONS ARE
INTEGRATING CYBERSECURITY, SUSTAINABILITY RISKS, AND THIRD-PARTY VENDOR RISKS INTO THE FRAMEW ORK.

FURTHERMORE/ THERE IS A GROWING EMPHASIS ON FOSTERING A RISK-AWARE CULTURE ACROSS ALL EMPLOYEES, NOT JUST
DESIGNATED RISK FUNCTIONS. ADVANCED ANALYTICS, ARTIFICIAL INTELLIGENCE, AND REAL-TIME MONITORING TOOLS ARE ALSO
ENHANCING HOW THE LINES OF DEFENCE OPERATE, MAKING RISK MANAGEMENT MORE PREDICTIVE AND LESS REACTIVE.

IN ESSENCE, THE 3 LINES OF DEFENCE RISK MANAGEMENT REMAINS A FOUNDATIONAL APPROACH THAT ADAPTS TO THE CHANGING
NEEDS OF ORGANIZATIONS, HELPING THEM NAVIGATE UNCERTAINTY WITH CONFIDENCE AND CLARITY.

FREQUENTLY AskeD QUESTIONS

\WHAT IS THE THREE LINES OF DEFENCE MODEL IN RISK MANAGEMENT?

THE THREE LINES OF DEFENCE MODEL IS A FRAMEWORK FOR RISK MANAGEMENT AND CONTROL THAT DELINEATES ROLES AND
RESPONSIBILITIES WITHIN AN ORGANIZATION: THE FIRST LINE CONSISTS OF OPERATIONAL MANAGEMENT WHO OWN AND MANAGE
RISKS; THE SECOND LINE INCLUDES RISK MANAGEMENT AND COMPLIANCE FUNCTIONS THAT OVERSEE AND MONITOR RISK; AND THE
THIRD LINE IS INTERNAL AUDIT, PROVIDING INDEPENDENT ASSURANCE.

How poes THE THREE LINES OF DEFENCE MODEL IMPROVE ORGANIZATIONAL RISK
GOVERNANCE?

BY CLEARLY DEFINING ROLES AND RESPONSIBILITIES FOR RISK OWNERSHIP, OVERSIGHT, AND ASSURANCE, THE THREE LINES OF
DEFENCE MODEL ENHANCES COORDINATION AND ACCOUNTABILITY. THIS STRUCTURE HELPS ORGANIZATIONS IDENTIFY, ASSESS,
MANAGE, AND MONITOR RISKS MORE EFFECTIVELY, ENSURING THAT CONTROLS ARE FUNCTIONING PROPERLY AND RISKS ARE
MITIGATED APPROPRIATELY.

\WHAT ARE COMMON CHALLENGES WHEN IMPLEMENTING THE T HREE LINES OF DEFENCE
MODEL?P

COMMON CHALLENGES INCLUDE UNCLEAR ROLE DEFINITIONS LEADING TO OVERLAP OR GAPS, LACK OF COMMUNICATION BETWEEN
LINES, RESISTANCE TO CHANGE, INSUFFICIENT RESOURCES OR EXPERTISE IN RISK FUNCTIONS, AND DIFFICULTY MAINTAINING
INDEPENDENCE OF THE THIRD LINE (INTERNAL AUDIT). ADDRESSING THESE CHALLENGES REQUIRES STRONG LEADERSHIP, CLEAR
POLICIES, AND ONGOING TRAINING.

How DOES THE SECOND LINE OF DEFENCE FUNCTION DIFFERENTLY FROM THE FIRST LINE IN
RISK MANAGEMENT?

THE FIRST LINE OF DEFENCE CONSISTS OF OPERATIONAL MANAGEMENT WHO DIRECTLY OWN AND MANAGE RISKS AS PART OF THEIR
DAY-TO-DAY ACTIVITIES. THE SECOND LINE OF DEFENCE COMPRISES RISK MANAGEMENT AND COMPLIANCE FUNCTIONS THAT
PROVIDE OVERSIGHT, DEVELOP RISK MANAGEMENT FRAMEW ORKS, MONITOR RISK EXPOSURES, AND ENSURE THAT THE FIRST LINE IS
EFFECTIVELY MANAGING RISKS ACCORDING TO POLICIES AND REGULATIONS.



CAN THE THREeE LINES OF DEFENCE MODEL BE INTEGRATED WITH AGILE RISK MANAGEMENT
APPROACHES?

YES, THE THREE LINES OF DEFENCE MODEL CAN BE ADAPTED TO SUPPORT AGILE RISK MANAGEMENT BY PROMOTING
COLLABORATION AND CONTINUOUS COMMUNICATION AMONG THE LINES. AGILE METHODS EMPHASIZE FLEXIBILITY AND ITERATIVE
PROCESSES, SO ORGANIZATIONS CAN TAILOR THE ROLES AND INTERACTIONS WITHIN THE MODEL TO ENABLE FASTER RISK
IDENTIFICATION, RESPONSE, AND ASSURANCE WHILE MAINTAINING CLEAR ACCOUNTABILITY.

ADDITIONAL RESOURCES

3 LiNes oF Derence Risk MANAGEMENT: AN IN-DEPTH PROFESSIONAL REVIEW

3 LINES OF DEFENCE RISK MANAGEMENT IS A WIDELY RECOGNIZED FRAMEWORK USED BY ORGANIZATIONS TO STRUCTURE THEIR
APPROACH TO RISK MANAGEMENT AND INTERNAL CONTROL. OVER THE PAST DECADES, THIS MODEL HAS EVOLVED INTO A
CORNERSTONE OF CORPORATE GOVERNANCE, COMPLIANCE, AND ASSURANCE PRACTICES, PARTICULARLY IN COMPLEX AND HIGHLY
REGULATED INDUSTRIES. TS FUNDAMENTAL CONCEPT REVOLVES AROUND THREE DISTINCT ROLES OR “LINES” WITHIN AN
ORGANIZATION, EACH WITH SPECIFIC RESPONSIBILITIES TO COLLECTIVELY MITIGATE RISKS AND ENHANCE OPERATIONAL
RESILIENCE.

UNDERSTANDING HOW THESE LINES INTERACT AND COMPLEMENT EACH OTHER IS CRUCIAL FOR EXECUTIVES, RISK PROFESSIONALS,
AND AUDITORS AIMING TO FOSTER A ROBUST RISK CULTURE. THIS ARTICLE EXPLORES THE ARCHITECTURE OF THE 3 LINES OF

DEFENCE RISK MANAGEMENT MODEL, EXAMINES ITS PRACTICAL APPLICATIONS, AND EVALUATES ITS STRENGTHS AND LIMITATIONS
IN CONTEMPORARY GOVERNANCE ENVIRONMENTS.

ORIGINS AND PURPOSE OF THE 3 LINES oF DEFENCE MODEL

THE 3 LINES OF DEFENCE RISK MANAGEMENT FRAMEWORK WAS FIRST CONCEPTUALIZED BY THE INSTITUTE OF INTERNAL AUDITORS
(IIA) IN THE EARLY 2000S AS A MEANS TO CLARIFY ROLES AND IMPROVE COORDINATION IN RISK OVERSIGHT. TRADITIONALLY,
ORGANIZATIONS STRUGGLED WITH OVERLAPPING RESPONSIBILITIES AND UNCLEAR ACCOUNTABILITY FOR MANAGING RISKS,
LEADING TO GAPS IN CONTROL AND POTENTIAL BLIND SPOTS.

THE MODEL DELINEATES RESPONSIBILITIES ACROSS THREE DISTINCT LAYERS:

o FIRST LINE: OPERATIONAL MANAGEMENT AND STAFF WHO OWN AND MANAGE RISKS DAY-TO-DAY.

e SECOND LINE: RISk MANAGEMENT AND COMPLIANCE FUNCTIONS THAT PROVIDE OVERSIGHT AND SUPPORT TO THE FIRST
LINE.

® THIRD LINE: INTERNAL AUDIT, WHICH OFFERS INDEPENDENT ASSURANCE ON THE EFFECTIVENESS OF GOVERNANCE AND
CONTROLS.

BY DEFINING THESE ROLES EXPLICITLY, THE FRAMEWORK AIMS TO PREVENT DUPLICATION OF EFFORTS, ENSURE TRANSPARENCY,
AND FOSTER A PROACTIVE APPROACH TO RISK IDENTIFICATION AND MITIGATION.

DeTAILED EXAMINATION OF EACH LINE



FiIrsT LINE OF DEreNCE: OPERATIONAL MANAGEMENT

THE FIRST LINE REPRESENTS THE FOUNDATION OF RISK MANAGEMENT WITHIN ANY ORGANIZATION. |T INCLUDES BUSINESS UNITS,
OPERATIONAL MANAGERS, AND EMPLOYEES WHO ARE DIRECTLY RESPONSIBLE FOR EXECUTING PROCESSES AND MANAGING RISKS
INHERENT IN THEIR ACTIVITIES. THEIR PROXIMITY TO DAILY OPERATIONS MEANS THEY ARE BEST POSITIONED TO IDENTIFY
EMERGING RISKS AND IMPLEMENT IMMEDIATE CONTROLS.

KEY RESPONSIBILITIES FOR THE FIRST LINE INCLUDE:

® |MPLEMENTING INTERNAL CONTROLS AND RISK MITIGATION MEASURES.
® MONITORING COMPLIANCE WITH POLICIES AND PROCEDURES.

® REPORTING RISK INCIDENTS AND ANOMALIES PROMPTLY.

\W/HILE THE FIRST LINE HOLDS PRIMARY OWNERSHIP OF RISKS, ITS EFFECTIVENESS DEPENDS ON THE ADEQUACY OF RISK
AW ARENESS, TRAINING, AND RESOURCES ALLOCATED TO OPERATIONAL STAFF.

SeconND LINE oF DereNcE; Risk OVERSIGHT AND COMPLIANCE

THE SECOND LINE FUNCTIONS AS A SPECIALIZED SUPPORT LAYER, TYPICALLY STAFFED BY RISK MANAGEMENT, COMPLIANCE, AND
CONTROL FUNCTIONS. THIS LINE DOES NOT OWN RISKS BUT IS TASKED WITH ESTABLISHING RISK MANAGEMENT FRAMEWORKS,
METHODOLOGIES, AND MONITORING MECHANISMS.

FUNCTIONS PERFORMED BY THE SECOND LINE INCLUDE:

e DEVELOPING RISK POLICIES AND STANDARDS.

CONDUCTING RISK ASSESSMENTS AND COMPLIANCE MONITORING.

e PROVIDING GUIDANCE AND TRAINING TO THE FIRST LINE.

FACILITATING RISK REPORTING TO SENIOR MANAGEMENT AND THE BOARD.

THE SECOND LINE ACTS AS A BRIDGE BETWEEN OPERATIONAL EXECUTION AND GOVERNANCE BODIES, ENSURING THAT RISKS ARE
MANAGED CONSISTENTLY AND IN ALIGNMENT WITH ORGANIZATIONAL OBJECTIVES.

THIRD LINE OF DEFENCE: INDEPENDENT ASSURANCE

INTERNAL AUDIT CONSTITUTES THE THIRD LINE, SERVING AS AN INDEPENDENT EVALUATOR OF THE OVERALL RISK MANAGEMENT
AND CONTROL ENVIRONMENT. UNLIKE THE FIRST TWO LINES, INTERNAL AUDIT OPERATES WITH AUTONOMY AND REPORTS
DIRECTLY TO THE AUDIT COMMITTEE OR BOARD OF DIRECTORS, THUS REINFORCING IMPARTIALITY.

CORE ACTIVITIES OF THE THIRD LINE INCLUDE:

o CONDUCTING AUDITS TO ASSESS THE DESIGN AND EFFECTIVENESS OF CONTROLS.

® |DENTIFYING CONTROL WEAKNESSES AND RECOMMENDING IMPROVEMENTS.



® VALIDATING COMPLIANCE WITH LAWS, REGULATIONS, AND INTERNAL POLICIES.

® PROVIDING ASSURANCE ON RISK MANAGEMENT PRACTICES TO STAKEHOLDERS.

THE INDEPENDENCE OF INTERNAL AUDIT IS VITAL TO ENSURING CREDIBILITY AND OBJECTIVITY, ESPECIALLY WHEN EVALUATING
MANAGEMENT’S RISK OVERSIGHT.

COMPARATIVE INSIGHTS AND PRACTICAL IMPLICATIONS

ORGANIZATIONS VARY WIDELY IN HOW THEY IMPLEMENT THE 3 LINES OF DEFENCE RISK MANAGEMENT FRAMEW ORK, INFLUENCED BY
FACTORS SUCH AS SIZE, COMPLEXITY, REGULATORY ENVIRONMENT, AND INDUSTRY NORMS. For INSTANCE, FINANCIAL
INSTITUTIONS OFTEN HAVE WELL-DEFINED AND MATURE SECOND-LINE FUNCTIONS DUE TO STRINGENT REGULATORY MANDATES,
WHEREAS SMALLER ENTERPRISES MAY COMBINE ELEMENTS OF THE FIRST AND SECOND LINES.

A KEY ADVANTAGE OF THE MODEL LIES IN ITS CLARITY OF ROLES, WHICH REDUCES THE RISK OF DUPLICATED EFFORTS OR GAPS IN
RISK COVERAGE. |T ALSO FACILITATES COORDINATED COMMUNICATION CHANNELS, ENABLING TIMELY ESCALATION OF RISK ISSUES.
HO\X/EVER/ CRITICISMS INCLUDE THE POTENTIAL FOR SILOED THINKING IF LINES OPERATE INDEPENDENTLY WITHOUT EFFECTIVE
COLLABORATION.

AN EMERGING TREND IS THE INTEGRATION OF TECHNOLOGY, SUCH AS RISK MANAGEMENT INFORMATION SYSTEMS (RM|S) AND
DATA ANALYTICS, WHICH ENHANCES THE ABILITY OF ALL THREE LINES TO IDENTIFY AND RESPOND TO RISKS DYNAMICALLY. THis

DIGITAL EVOLUTION SUPPORTS CONTINUOUS MONITORING AND REAL-TIME REPORTING, MAKING THE 3 LINES FRAMEW ORK MORE
AGILE AND DATA-DRIVEN.

Pros AND Cons oF THE 3 LINES oF DeFeNCE MODEL

¢ Pros:
o CLEAR DELINEATION OF RESPONSIBILITIES IMPROVES ACCOUNTABILITY.
o ENHANCES RISK TRANSPARENCY ACROSS ORGANIZATIONAL LEVELS.
o SUPPORTS COMPREHENSIVE RISK COVERAGE AND CONTROL ASSESSMENT.

o FACILITATES STRUCTURED COMMUNICATION WITH GOVERNANCE BODIES.

¢ Cons:
o RISK OF FUNCTIONAL SILOS IF COLLABORATION IS WEAK.
o POTENTIAL FOR OVER-RELIANCE ON THE THIRD LINE, REDUCING FIRST-LINE O\WNERSHIP.
© REQUIRES ONGOING TRAINING AND CULTURAL ALIGNMENT TO BE EFFECTIVE.

o MAY BE PERCEIVED AS BUREAUCRATIC IN SMALLER OR LESS COMPLEX ORGANIZATIONS.



ADAPTING THE FRAMEWORK TO MODERN RISk ENVIRONMENTS

IN TODAY’S RAPIDLY EVOLVING RISK LANDSCAPE—MARKED BY CYBER THREATS, REGULATORY CHANGES, AND OPERATIONAL
DISRUPTIONS—THE TRADITIONAL 3 LINES OF DEFENCE RISK MANAGEMENT MODEL MUST BE AGILE. ORGANIZATIONS ARE
INCREASINGLY EXPANDING THE SCOPE OF THE SECOND LINE TO INCLUDE SPECIALIZED FUNCTIONS SUCH AS DATA PRIVACY,
INFORMATION SECURITY, AND SUSTAINABILITY RISK.

MOREOVER, SOME EXPERTS ADVOCATE FOR A MORE INTEGRATED APPROACH THAT EMPHASIZES COLLABORATION OVER STRICT
SEPARATION. THE “3 LINES™ CONCEPT IS EVOLVING INTO A MORE FLUID MODEL WHERE COMMUNICATION FLOWS FREELY, AND
ACCOUNTABILITY IS SHARED. THIS SHIFT RECOGNIZES THAT EFFECTIVE RISK MANAGEMENT IS NOT MERELY ABOUT FUNCTION
ALLOCATION BUT FOSTERING A RISK-AWARE CULTURE THROUGHOUT THE ENTERPRISE.

RoLE oF LEADERSHIP AND CULTURE

THE SUCCESS OF THE 3 LINES OF DEFENCE FRAMEWORK HINGES SIGNIFICANTLY ON LEADERSHIP COMMITMENT AND ORGANIZATIONAL
CULTURE. SENIOR EXECUTIVES AND BOARD MEMBERS MUST CHAMPION RISK MANAGEMENT PRINCIPLES AND ENSURE THAT EACH LINE
IS EMPOWERED AND RESOURCED ADEQUATELY. TRANSPARENCY AND TRUST BETWEEN LINES ENCOURAGE PROACTIVE RISK
IDENTIFICATION AND CONTINUOUS IMPROVEMENT.

TRAINING AND AW ARENESS PROGRAMS ENHANCE THE FIRST LINE'S ABILITY TO OWN RISKS EFFECTIVELY, WHILE THE SECOND LINE'S
ADVISORY ROLE REQUIRES STRONG ANALYTICAL CAPABILITIES. INTERNAL AUDIT’S INDEPENDENCE MUST BE PRESERVED TO
MAINTAIN ITS ASSURANCE ROLE. TOGETHER, THESE FACTORS CONTRIBUTE TO A RESILIENT RISK MANAGEMENT ECOSYSTEM.

AS RISK PROFILES BECOME MORE COMPLEX, THE 3 LINES OF DEFENCE RISK MANAGEMENT MODEL REMAINS A VALUABLE BLUEPRINT
FOR STRUCTURING GOVERNANCE AND CONTROL. |TS ENDURING RELEVANCE LIES IN ITS SIMPLICITY AND ADAPTABILITY, ENABLING
ORGANIZATIONS TO NAVIGATE UNCERTAINTY WITH CLARITY AND CONFIDENCE.
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conferences and media discussions to being a permanent issue in the board and top management
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Thys, Prof Charles Wait, Prof Ilse Truter, 2022-07-13 Chapter 1 - Integrative strategic planning in
South Africa: Conceptual frameworks Chapter 2 - Electoral mandate , priorities, policy and strategy
Chapter 3 - Economic planning, economic policy or development policy? Past, present and future
Chapter 4 - Planning human resources Chapter 5 - General management and leadership Chapter 6 -
Strategy formulation and environment analysis Chapter 7 - Internal analysis and implementation
Chapter 8 - Strategy implementation and change management Chapter 9 - Performance
management system Chapter 10 - Monitoring and evaluation Chapter 11 - Health care in South
Africa Chapter 12 - Socio-economic context of education

3 lines of defence risk management: Guide to effective risk management 3.0 Alex
Sidorenko, Elena Demidenko, 2016-01-01 Risk management is ultimately about creating a culture
that would facilitate risk discussion when performing business activities or making any strategic,
investment or project decision. In this free book, Alex Sidorenko and Elena Demidenko talk about
practical steps risk managers can take to integrate risk management into decision making and core
business processes. Based on our research and the interviews, we have summarised fifteen practical
ideas on how to improve the integration of risk management into the daily life of the organisation.
These were grouped into three high level objectives: drive risk culture, help integrate risk
management into business and become a trusted advisor. This document is designed to be a
practical implementation guide. Each section is accompanied by checklists, video references, useful
links and templates. This guide isn't about classical risk management with its useless risk maps, risk
registers, risk owners or risk mitigation plans. This guide is about implementing the most current
risk analysis research into the business processes, decision making and the overall culture of the
organization.

3 lines of defence risk management: OECD Public Governance Reviews Public
Procurement in the State of Mexico Enhancing Efficiency and Competition OECD,
2021-07-08 This review analyses the public procurement system, processes and tools applied in the
State of Mexico, the biggest federal entity in the country in terms of population. It assesses the
extent of centralisation of the procurement function, its implications and areas of opportunity to
reap the benefits of such strategy.

3 lines of defence risk management: Essentials and Assessment of Risk Management
Simon Grima, Maria Isabel Martinez Torre-Enciso, Maurizio Castelli, 2025-04-07 The first volume of
The FERMA-rimap Series describes the principles of risk and enterprise risk management (ERM) as
well as the aims and benefits of an effective enterprise risk management.



3 lines of defence risk management: IT Control Objectives for Basel II IT Governance
Institute, 2007

3 lines of defence risk management: Life Insurance Risk Management Essentials Michael
Koller, 2011-05-04 The aim of the book is to provide an overview of risk management in life
insurance companies. The focus is twofold: (1) to provide a broad view of the different topics needed
for risk management and (2) to provide the necessary tools and techniques to concretely apply them
in practice. Much emphasis has been put into the presentation of the book so that it presents the
theory in a simple but sound manner. The first chapters deal with valuation concepts which are
defined and analysed, the emphasis is on understanding the risks in corresponding assets and
liabilities such as bonds, shares and also insurance liabilities. In the following chapters risk appetite
and key insurance processes and their risks are presented and analysed. This more general
treatment is followed by chapters describing asset risks, insurance risks and operational risks - the
application of models and reporting of the corresponding risks is central. Next, the risks of
insurance companies and of special insurance products are looked at. The aim is to show the
intrinsic risks in some particular products and the way they can be analysed. The book finishes with
emerging risks and risk management from a regulatory point of view, the standard model of
Solvency II and the Swiss Solvency Test are analysed and explained. The book has several
mathematical appendices which deal with the basic mathematical tools, e.g. probability theory,
stochastic processes, Markov chains and a stochastic life insurance model based on Markov chains.
Moreover, the appendices look at the mathematical formulation of abstract valuation concepts such
as replicating portfolios, state space deflators, arbitrage free pricing and the valuation of unit linked
products with guarantees. The various concepts in the book are supported by tables and figures.

3 lines of defence risk management: Fundamentals of Bank Risk Management Benjamin
Lee, 2020-03-10 Banking today has become unduly complex because new forms of risk such as
technological, compliance and reputational risks are evolving and growing. They amplify the
fundamental risks inherent in any bank - those of credit, market, operational and liquidity. While
established concepts and principles of risk management flourish, new prescribed practices such as
those of the Basel Committee on Banking Supervision continually unfold over the years. All in all, the
discipline can appear complicated to many. Fortunately, there is universal consensus as to what
constitutes sound risk management applicable to banks everywhere. Bank regulators and banks
themselves are urging that staff, at all levels, should be aware of, and have a working knowledge of,
risk management. This book brings together, in a comprehensive package, the essential elements of
bank risk management, current practices and contemporary topics such as Basel IV and cyber-attack
risk. It offers international cases and examples that are useful to remember. The book concludes
with an epilogue on the future of risk management and an 11-page glossary. It will benefit anyone
who seeks an overview and basic understanding of risk management in banking. Knowledge gained
from this book will also help to give the reader insights into overall bank management. SAMPLE
REVIEWS: “This book is very timely as it deals with critical areas of risk with clear explanations and
international examples. I strongly recommend it as the basis for training banking executives at all
levels and for students interested in risk management.” HASSAN JAFRANI Chief Risk Officer, Asia
Pacific IFC, World Bank Group “This is an enjoyable and refreshing read on banks’ risk
management. The fundamentals of banking and the definitions and concepts associated with bank
risk management are presented in a structured and easy-to-follow format. MARK MCKENZIE Senior
Financial Sector Specialist, The South East Asian Central Banks’ Research and Training Centre “... a
useful reference tool for bankers everywhere. This is a book that I highly recommend to
practitioners and students alike.” DR. MD. AKHTARUZZAMAN Peter Faber Business School,
Australian Catholic University A very meaningful endeavour to explain the basics of risk
management principles and practices in banking institutions. Written by a senior ex-banker, it
provides insightful perspectives using language that is easy to understand. CHOO YEE KWAN
Independent Non-Executive Director, HSBC Bank

3 lines of defence risk management: OECD Public Governance Reviews OECD Integrity



Review of Nuevo Ledn, Mexico Sustaining Integrity Reforms OECD, 2018-11-21 This review
analyses the integrity system of Nuevo Ledn, Mexico, as well as its efforts to build a culture of
integrity in the public administration. It looks at mechanisms for providing timely advice and
guidance to public officials when they are confronted with integrity-related questions and ...

3 lines of defence risk management: COBIT 5 for Risk ISACA, 2013-09-25 Information is a
key resource for all enterprises. From the time information is created to the moment it is destroyed,
technology plays a significant role in containing, distributing and analysing information. Technology
is increasingly advanced and has become pervasive in enterprises and the social, public and
business environments.

3 lines of defence risk management: Risk Management Paul Hopkin, 2013-05-03 Risk
management is not just a topic for risk professionals. Managers and directors at all levels must be
equipped with an understanding of risk and the tools and processes required to assess and manage
it successfully. Risk Management offers a practical and structured approach while avoiding jargon,
theory and many of the complex issues that preoccupy risk management practitioners but have little
relevance for non-specialists. Supported by online templates and with real-life examples throughout,
this is a straightforward and engaging guide to the practice and the benefits of good risk
management. Coverage includes: the nature of risk; the relevance of risk management to the
business model; essential elements of the risk management process; different approaches to risk
assessment; strategy, tactics, operations and compliance requirements; how to build a risk-aware
culture; and the importance of risk governance. Online supporting resources for this book include
downloadable templates including risk agenda, risk response and risk communication.

3 lines of defence risk management: Central Bank Governance and the Role of
Nonfinancial Risk Management Ashraf Khan, 2016-02-23 This paper argues that nonfinancial risk
management is an essential element of good governance of central banks. It provides a funnelled
analysis, on the basis of selected literature, by (i) presenting an outline of central bank governance
in general; (ii) zooming in on internal governance and organization issues of central banks; (iii)
highlighting the main issues with nonfinancial risk management; and (iv) ending with
recommendations for future work. It shows how attention for nonfinancial risk management has
been growing, and how this has amplified the call for better governance of central banks. It stresses
that in the area of nonfinancial risk management there are no crucial differences between
commercial and central banks: both have people, processes, procedures, and structures. It
highlights policy areas to be explored.

3 lines of defence risk management: Risk Management In Digital Finance Zeng Li, Wee Yeap
Lau, 2025-08-05 This book focuses on systematically discussing risk management in the field of
digital finance. It starts from classical risk management frameworks and elaborates on specific risk
contents in five different aspects: market risk, credit risk, liquidity risk, operational risk, and
investment portfolio risk. Using digital finance as the starting point, the book analyzes the
characteristics of its risks and the cutting-edge risk management tools, including classic digital
finance cases and models. Subsequently, a further discussion on the latest issues facing the digital
finance field and potential solutions aims to guide the future direction of risk management in digital
finance.Written in a user-friendly manner, this book helps financial practitioners and scholars
systematically grasp the key theories, models, methods, and conclusions of risk management in the
field of digital finance. It is equally suitable for graduate and advanced undergraduate courses in
finance and risk management, MBA students specializing in finance, as well as corporate and
institutional investors.

3 lines of defence risk management: The REGTECH Book Janos Barberis, Douglas W.
Arner, Ross P. Buckley, 2019-08-19 The Regulatory Technology Handbook The transformational
potential of RegTech has been confirmed in recent years with US$1.2 billion invested in start-ups
(2017) and an expected additional spending of US$100 billion by 2020. Regulatory technology will
not only provide efficiency gains for compliance and reporting functions, it will radically change
market structure and supervision. This book, the first of its kind, is providing a comprehensive and



invaluable source of information aimed at corporates, regulators, compliance professionals, start-ups
and policy makers. The REGTECH Book brings into a single volume the curated industry expertise
delivered by subject matter experts. It serves as a single reference point to understand the RegTech
eco-system and its impact on the industry. Readers will learn foundational notions such as: ¢ The
economic impact of digitization and datafication of regulation * How new technologies (Artificial
Intelligence, Blockchain) are applied to compliance * Business use cases of RegTech for
cost-reduction and new product origination ¢ The future regulatory landscape affecting financial
institutions, technology companies and other industries Edited by world-class academics and written
by compliance professionals, regulators, entrepreneurs and business leaders, the RegTech Book
represents an invaluable resource that paves the way for 21st century regulatory innovation.

3 lines of defence risk management: Risk Management Cristina Florio, Monika
Wieczorek-Kosmala, Philip Mark Linsley, Philip Shrives, 2022-01-03 This volume offers new,
convincing empirical evidence on topical risk- and risk management-related issues in diverse
settings, using an interdisciplinary approach. The authors advance compelling arguments, firmly
anchored to well-accepted theoretical frameworks, while adopting either qualitative or quantitative
research methodologies. The book presents interviews and surveys with risk managers to gather
insights on risk management and risk disclosure in practice. Additionally, the book collects and
analyzes information contained in public reports to capture risk disclosure and perceptions on risk
management impacts on companies’ internal organization. It sheds light on financial and market
values to understand the effect of risk management on actual and perceived firm’s performance,
respectively. Further, it examines the impacts of risk and risk management on society and the
economy. The book improves awareness and advances knowledge on the complex and changeable
risk and risk management fields of study. It interweaves among topical, up-to-date issues, peculiar,
under-investigated contexts, and differentiated, complementary viewpoints on the same themes.
Therefore, the book is a must-read for scholars and researchers, as well as practitioners and policy
makers, interested in a better understanding of risk and risk management studies in different fields.

3 lines of defence risk management: Solomon Islands International Monetary Fund.
Monetary and Capital Markets Department, 2024-08-09 This report provides an overview of the
assistance provided by the IMF to the Central Bank of Solomon Islands on enhancing its risk
management in line with international best practices for central banks.

3 lines of defence risk management: Money Laundering, Terrorist Financing and
Virtual Assets Duncan Smith, 2024-07-30 This book presents case studies on financial crime,
focusing on money laundering and terrorism finance. It includes real life examples to identify the
characteristics of these crimes and discusses possible national and international measures to
prevent it. The book is divided into three sections. The first part of the book reviews international
and national approaches and responses to the problems. The second part includes case summaries
involving money laundering, terrorist financing or economic crime involving cryptocurrency in a
range of countries. The third part of the book focuses on legal frameworks to prevent money
laundering, terrorist financing and misuse of virtual assets and includes materials from the UN,
OECD, FATF, MDB and EU policies to address these issues.

3 lines of defence risk management: The Key Code and Advanced Handbook for the
Governance and Supervision of Banks in Australia Francesco de Zwart, 2021-10-12 This Key
Code and Handbook examines the corporate governance and accountability of Major Banks, their
directors and executives which were the central focus of bank, Supervisor, Regulator and
governmental activity and public scrutiny in 2018 and 2019. This book explores this responsibility
focus by providing evidence from the Global Financial Crisis and beyond with both APRA and ASIC
investigating illegal conduct, misconduct and conduct which was below the level of community
expectations. This book discusses how the Royal Commission into misconduct in the banking and
financial services industry has already given rise to a detailed Final Report whose recommendations
are still being put into effect. Further, this book uses evidence provided by the large number of
Prudential Standards issued by APRA and investigations into the conduct of Major Banks by



Regulators. This book explores governance variables - over 1,700 in number and grouped into 159
‘key groupings’ or separate categories - which are all indexed to 28 governmental, regulatory and
supervisory reports and documents to create a governance code and commentary specifically
tailored to Australian banks. Each governance variable is modelled on the Stage 1 Relational
Approach contained in Enhancing Firm Sustainability Through Governance. Given the huge interest
in the governance of banks, Parts 1 and 2 - explaining the Relational Approach - of Stage 1 were
recently published in November 2018 and June 2019 in the Australian Journal of Corporate Law.
This book is the largest reference book and handbook in publication worldwide containing the
structures, mechanisms, processes and protocols - the checks and balances we call ‘governance
variables’ - that deeply addresses and explains banking accountability and regulation in Australia.

Related to 3 lines of defence risk management

Gdzie sa pobrane pliki na komputerze? - Swyft Aby znalez¢ pobrane pliki na komputerze:
Wybierz pozycje Eksplorator plikow na pasku zadan albo nacis$nij klawisz z logo systemu Windows +
E. W obszarze Szybki dostep wybierz Pobrane

Jak znalez¢ folder Pobrane na dowolnym urzadzeniu Folder pobierania w systemie macOS Na
komputerze Mac folder ten nazywa sie Pobrane i znajduje sie w /Uzytkownicy//Pobrania Aby szybko
tam dotrze¢, otworz Finder

Jak znalez¢ ostatnio pobrane pliki: 7 prostych sposobow na 2025 W tym artykule dowiesz sie,
jak znalez¢ ostatnio pobrane pliki na réznych systemach operacyjnych oraz pokazemy wskazowki,
ktore pomoga Ci w efektywnym

Gdzie widze pobrane pliki na moim komputerze Po prostu otwdrz eksplorator plikow i kliknij
pasek wyszukiwania w prawym gérnym rogu. Wpisz ,Pobrane”, a przegladarka wyswietli wszystkie
lokalizacje powiazane z

Jak znalez¢ ostatnio pobrane pliki na komputerze i telefonie? 6 days ago Aby szybko znalez¢
najnowsze pliki, nalezy posortowaé zawartosé folderu Pobrane wedtug daty modyfikacji, co umiesci
ostatnio dodane elementy na gorze listy

Jak znalez¢ folder Pobrane na dowolnym urzadzeniu W tym artykule pokazemy Ci, jak znalez¢
folder pobranych plikow na urzadzeniach z systemem iOS, Android, Windows, Linux i Mac. Jesli
kiedykolwiek miate$ problem ze znalezieniem

Gdzie jest folder Pobrane w systemie Windows 10 Samouczek wideo, aby dowiedzie¢ sie, gdzie
znajduje sie folder Pobrane w systemie Windows 10 z ré6znymi opcjami

Jak umiescic folder Pobrane na pulpicie systemu Windows 11 W tym artykule wyjasnimy
wszystkie metody, jak to zrobic, a takze podamy rozwigzania innych typowych probleméw
zwiazanych z folderem Pobrane: jesli zniknat, chcesz zmienic jego

Znajdz folder Pobrane na urzadzeniach z systemem iOS, Android, Dowiedz sie, jak tatwo
uzyskac dostep do folderu Pobrane w systemach Windows, macOS, iOS, Android i Linux. Nie trac jej
Z 0CZu

Jak znalez¢ ostatnio pobrane pliki na komputerze Te przegladarki internetowe automatycznie
umieszczaja ostatnio pobrane pliki w domyslnym folderze o nazwie Pobrane. Aby uzyskac dostep do
tego folderu, uzytkownicy powinni

Quora - A place to share knowledge and better understand the world Quora is a place to gain
and share knowledge. It's a platform to ask questions and connect with people who contribute
unique insights and quality answers. This empowers people to learn

000016 0000 _00000_0000_D0o00_3DbM{ Explore the latest discussions and updates on Call of Duty
16: Modern Warfare in this active gaming forum
000_3DMO0_000000000_000000 123456 7891035/35 0000000000 371 MOD 94 10 1148 [0
78 (00 442 [0 106 [0 58 [0 27 0000 121 0000 2 00 0000 00 00 00 0o oa

00 - 00e_3DM[_{0600_0060000_3DMGAME _[] ([000000000000600000,00060000000006000,00,00,0

uaaa
O0000000-00000-0000-00000-3DMOO Discover the latest discussions, guides, and updates on various




games in the vibrant 3DM forum community

00 - 00002077 _3DMO0_J000207700_000 Explore Cyberpunk 2077 resources including patches,
guides, and translations on this dedicated forum for fans of the action RPG game

00 - 000003_3DM0_00000300 - Powered by Discover the latest news, updates, and discussions
about Diablo III on 3DM Forum. Join the community to share insights and experiences
O0000_0000_00o00_0o00_0000o_3DM( This forum provides downloads, guides, and discussions for
the Ninja Gaiden Master Collection in Chinese

00 - 00011_3DM{0_1001100000_C0011000 000000000000001 1 00000,00001 10000,0000000001 1000.0

0,00.00,000000
O000_000_00000_0000_0000o0_3DM0 Explore the Metal Gear Snake Eater forum for downloads,
guides, and discussions on the Chinese version of this iconic game

Related to 3 lines of defence risk management

Industry super fund Rest blurs line of risk management (The Toowoomba Chroniclelmon)
Sources at retirement giant Rest are worried about the firm’s handling of risk, given its history of
run-ins with ASIC and APRA. It may be headed for another one if it is found to be flouting APRA’s
Industry super fund Rest blurs line of risk management (The Toowoomba Chroniclelmon)
Sources at retirement giant Rest are worried about the firm’s handling of risk, given its history of
run-ins with ASIC and APRA. It may be headed for another one if it is found to be flouting APRA’s

Back to Home: https://Ixc.avoiceformen.com



https://lxc.avoiceformen.com

