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Michigan Limited Liability Company Act: Navigating the Essentials of LLC Formation and Governance

michigan limited liability company act serves as the cornerstone for entrepreneurs and business
owners looking to establish a limited liability company (LLC) in the state of Michigan. Understanding
this act is crucial not only for compliance but also for leveraging the benefits that an LLC structure
offers. Whether you are launching a startup, transitioning from a sole proprietorship, or restructuring
an existing business, the Michigan Limited Liability Company Act provides a flexible and protective
framework tailored to meet various business needs.

Understanding the Michigan Limited Liability Company
Act

The Michigan Limited Liability Company Act governs the formation, operation, and dissolution of LLCs
within the state. It was enacted to provide a clear legal structure that balances the simplicity of
forming a business with the protection of personal assets. Unlike corporations, LLCs offer a blend of
liability protection and pass-through taxation, making them a popular choice among small and
medium-sized business owners.

The act outlines the procedures for filing Articles of Organization, the required documentation, and
the ongoing obligations that LLCs must meet. This legal framework helps ensure that businesses
operate transparently and fairly while protecting members’ interests.

Key Provisions and Legal Requirements

One of the central aspects of the Michigan Limited Liability Company Act is the ease with which an
LLC can be formed. The act requires the filing of Articles of Organization with the Michigan
Department of Licensing and Regulatory Affairs (LARA). This document includes essential information
such as the LLC’s name, purpose, duration, and the registered agent’s contact details.

Additionally, the act mandates the adoption of an operating agreement, although it is not compulsory
to file it with the state. This agreement sets forth the management structure, member roles, voting
rights, and profit distribution methods. Having a well-drafted operating agreement helps prevent
disputes and clarifies expectations among members.

Member Protections and Liability Shield

A significant advantage under the Michigan Limited Liability Company Act is the protection it affords
to LLC members. One of the core features of an LLC is the limited liability shield, which means
members are generally not personally responsible for the company’s debts or legal obligations. This
protection encourages investment and business growth by reducing personal financial risk.



However, it is important to note that this shield can be pierced in cases of fraud, illegal activities, or
failure to adhere to corporate formalities. Therefore, maintaining proper records and operating the
business transparently is essential to preserving the liability protection.

Forming an LLC Under the Michigan Limited Liability
Company Act

Starting an LLC in Michigan involves several straightforward steps, guided by the provisions of the
Michigan Limited Liability Company Act. Entrepreneurs should pay attention to the following process
to ensure compliance and smooth registration.

Choosing a Name and Registered Agent

The first step in forming an LLC is selecting a unique name that complies with Michigan’s naming
requirements. The name must include "Limited Liability Company," "LLC," or "L.L.C." and cannot be
deceptively similar to existing businesses registered in the state.

Along with the name, appointing a registered agent is mandatory. The registered agent acts as the
official recipient of legal documents and government communications. This can be an individual
resident or a business entity authorized to do business in Michigan.

Filing Articles of Organization

After finalizing the name and registered agent, the entrepreneur files the Articles of Organization with
LARA. This filing can be done online, by mail, or in person, and requires a filing fee. The act specifies
what information must be included, such as the LLC’s principal office address and management
structure (whether member-managed or manager-managed).

Once approved, the LLC officially exists as a legal entity authorized to conduct business in Michigan.

Drafting an Operating Agreement

Although not mandated by the act, drafting an operating agreement is highly recommended. This
internal document details the rights and responsibilities of members, procedures for decision-making,
and how profits and losses are shared. It also addresses scenarios like adding new members or
handling disputes.

A comprehensive operating agreement can be invaluable in maintaining harmony and clarity within
the LLC, especially as the business grows.



Ongoing Compliance and Governance under the
Michigan Limited Liability Company Act

Forming an LLC is just the beginning. The Michigan Limited Liability Company Act also governs
ongoing compliance requirements that keep the business in good standing.

Annual Statements and Reporting

Michigan LLCs must file annual statements with the Department of Licensing and Regulatory Affairs.
These statements update the state on the LLC’s current address, registered agent, and other relevant
details. Although the filing is relatively simple, neglecting this requirement can lead to penalties or
administrative dissolution.

Taxation and Financial Responsibilities

While the Michigan Limited Liability Company Act focuses on legal structure, understanding tax
obligations is equally important. LLCs in Michigan benefit from pass-through taxation, meaning profits
and losses are reported on members’ personal tax returns, avoiding the double taxation faced by
corporations.

However, LLCs may also be subject to state-level taxes such as the Michigan Business Tax or sales
tax, depending on their activities. Consulting with a tax professional familiar with Michigan regulations
can help optimize tax strategies.

Member Meetings and Record-Keeping

Maintaining proper records is a key part of complying with the act. Although Michigan does not
require annual member meetings for LLCs as strictly as corporations, holding regular meetings and
documenting decisions helps reinforce the limited liability shield.

Keeping minutes of meetings, financial records, and maintaining a clear separation between personal
and business finances prevents legal complications and supports sound governance.

Advantages of Michigan LLCs Under the Limited
Liability Company Act

The Michigan Limited Liability Company Act offers several advantages that make LLCs attractive
business entities in the state.

Flexible Management Structure: LLCs can be managed by members or appointed



managers, allowing for adaptable governance tailored to the size and nature of the business.

Limited Liability Protection: Members enjoy protection from personal liability for business
debts and lawsuits, encouraging entrepreneurship without risking personal assets.

Tax Benefits: Pass-through taxation avoids the burden of double taxation, simplifying tax
filings and potentially lowering overall tax liabilities.

Simplified Compliance: Compared to corporations, LLCs face fewer formalities and reporting
requirements, reducing administrative overhead.

Perpetual Existence: Michigan LLCs can continue operating regardless of changes in
membership, providing stability and continuity.

These benefits collectively make the Michigan Limited Liability Company Act a robust framework for
business formation.

Common Challenges and Tips for Navigating the
Michigan Limited Liability Company Act

While the act provides flexibility, business owners may encounter challenges that require careful
attention.

Ensuring Compliance and Avoiding Pitfalls

Misunderstanding filing requirements or neglecting to update registered agent information can lead to
penalties or administrative dissolution. Staying organized by setting reminders for annual filings and
maintaining accurate company records is essential.

Operating Agreement Clarity

Many disputes arise from informal or vague operating agreements. Investing time in drafting a clear
and comprehensive agreement can save time, money, and relationships down the line.

Professional Guidance

Navigating the nuances of the Michigan Limited Liability Company Act, especially regarding taxation,
liability issues, or multi-member management, often benefits from consulting legal and financial
professionals. Their expertise ensures your LLC is structured optimally and remains compliant as it
grows.



---

Navigating the Michigan Limited Liability Company Act is an empowering step for entrepreneurs
seeking to build a solid legal foundation for their businesses. By understanding the act’s requirements
and leveraging its benefits, business owners can enjoy liability protection, tax advantages, and
operational flexibility tailored to Michigan’s unique business environment. Whether you’re just
starting out or looking to refine your existing LLC, the act offers clear guidelines that support growth,
stability, and success in the dynamic marketplace.

Frequently Asked Questions

What is the Michigan Limited Liability Company Act?
The Michigan Limited Liability Company Act is a set of laws that governs the formation, operation, and
dissolution of limited liability companies (LLCs) in the state of Michigan.

How do I form an LLC under the Michigan Limited Liability
Company Act?
To form an LLC in Michigan, you must file Articles of Organization with the Michigan Department of
Licensing and Regulatory Affairs and pay the required filing fee, following the guidelines set by the
Michigan Limited Liability Company Act.

What are the key features of the Michigan Limited Liability
Company Act?
Key features include provisions on LLC formation, management structure, members' rights and duties,
filing requirements, and procedures for dissolution and winding up.

Can an LLC formed under the Michigan Limited Liability
Company Act be managed by members or managers?
Yes, under the Michigan Limited Liability Company Act, an LLC can be either member-managed or
manager-managed, depending on the operating agreement and Articles of Organization.

What are the liability protections provided by the Michigan
Limited Liability Company Act?
The Act provides that members and managers of an LLC are generally not personally liable for the
LLC’s debts and obligations, protecting their personal assets from business liabilities.

Are operating agreements required under the Michigan
Limited Liability Company Act?
While not legally required, it is highly recommended to have an operating agreement to outline the



management and operational procedures of the LLC under the Michigan Limited Liability Company
Act.

How does the Michigan Limited Liability Company Act handle
the dissolution of an LLC?
The Act outlines procedures for voluntary and involuntary dissolution, including filing necessary
documents with the state and settling the LLC’s debts and obligations.

What filing fees are associated with forming an LLC under the
Michigan Limited Liability Company Act?
As of 2024, the filing fee for Articles of Organization in Michigan is $50, but fees may vary, so
checking the Michigan Department of Licensing and Regulatory Affairs website for current fees is
advised.

How does the Michigan Limited Liability Company Act address
member voting rights?
The Act allows LLC members to determine voting rights and procedures in the operating agreement,
but if none is established, default rules in the Act apply, typically giving each member equal voting
power.

Additional Resources
Michigan Limited Liability Company Act: A Comprehensive Review

michigan limited liability company act serves as the foundational legal framework governing the
formation, operation, and regulation of limited liability companies (LLCs) within the state of Michigan.
This statute is pivotal for entrepreneurs, legal professionals, and business entities seeking to
understand the nuances of LLCs under Michigan’s jurisdiction. By delving into the provisions and
implications of this act, stakeholders can better navigate the complexities of business formation and
compliance while leveraging the benefits that LLCs offer.

Understanding the Michigan Limited Liability Company
Act

The Michigan Limited Liability Company Act is codified primarily in the Michigan Compiled Laws (MCL),
specifically under Act 23 of 1993, as amended. It outlines the legal parameters for creating and
managing LLCs in Michigan, balancing flexibility for business owners with necessary regulatory
oversight. The act was designed to accommodate the evolving needs of modern business structures,
facilitating a hybrid entity that combines the limited liability protection typical of corporations with the
operational flexibility and tax benefits commonly associated with partnerships.



Key Features and Provisions

At the core of the Michigan Limited Liability Company Act are several provisions that distinguish LLCs
from other business entities:

Formation Requirements: The act specifies the procedural steps for LLC formation, including
filing articles of organization with the Michigan Department of Licensing and Regulatory Affairs
(LARA). This process ensures that all LLCs are properly registered and recognized by the state.

Operating Agreements: While not mandatory under Michigan law, the act encourages LLC
members to draft operating agreements. These documents govern internal management,
member rights, and profit distribution, providing clarity and reducing potential disputes.

Limited Liability Protection: Members of Michigan LLCs enjoy protection from personal
liability for business debts and obligations, a critical advantage that safeguards personal assets.

Management Flexibility: The act allows LLCs to be managed either by members or by
appointed managers, providing adaptability depending on the size and structure of the
company.

Tax Considerations: Although not explicitly covered in the act, LLCs in Michigan benefit from
pass-through taxation, meaning the company itself is generally not taxed; instead, profits and
losses pass through to the members’ personal tax returns.

Comparing Michigan LLCs with Other Business Entities

When evaluating the Michigan Limited Liability Company Act, it’s essential to contrast LLCs with other
prevalent business structures such as corporations and partnerships. Unlike corporations, LLCs do not
require the same formalities like annual meetings or board resolutions, making them less
cumbersome to maintain. Furthermore, LLC members avoid the double taxation that C-corporations
often face, as income is only taxed at the individual level.

Compared to general partnerships, LLCs offer the significant benefit of limited liability, protecting
members from debts and lawsuits against the company. This makes Michigan’s LLC structure
particularly appealing for small to medium-sized enterprises aiming for both legal protection and
operational ease.

Operational and Legal Implications Under the Act

The Michigan Limited Liability Company Act not only governs formation but also provides a regulatory
framework for ongoing operations and dissolution. It addresses member rights, fiduciary duties, and
dispute resolution mechanisms, which are critical for maintaining corporate governance and
minimizing conflicts.



Member Rights and Fiduciary Duties

The act delineates member rights concerning voting, profit sharing, and access to company
information. Importantly, it imposes certain fiduciary duties on members and managers, such as the
duty of loyalty and care, ensuring that those in control act in the best interest of the LLC and its
members.

This legal framework promotes transparency and accountability, which are integral to the LLC’s
success. It also helps prevent internal disputes by providing clear guidelines on conflict resolution and
decision-making processes.

Dissolution and Winding Up Procedures

The Michigan Limited Liability Company Act carefully outlines the procedures for voluntary and
involuntary dissolution. The act mandates proper notice to members and creditors, the settlement of
debts, and distribution of remaining assets. This structured approach reduces uncertainty and legal
complications when an LLC ceases operations.

Advantages and Challenges of the Michigan LLC
Framework

The Michigan Limited Liability Company Act offers several strategic advantages, but it is not without
challenges that potential business owners should consider.

Advantages

Flexibility in Management: The choice between member-managed and manager-managed
LLCs allows businesses to tailor governance structures to their specific needs.

Limited Liability Protection: Shields members’ personal assets from business liabilities, a
critical safeguard in today’s litigious environment.

Pass-Through Taxation: Avoids double taxation, enhancing profitability and simplifying tax
compliance.

Relatively Simple Formation Process: Compared to corporations, Michigan LLCs require
fewer formalities and lower administrative costs.



Challenges

Lack of Mandatory Operating Agreement: While optional, the absence of a formal
operating agreement can lead to ambiguity and disputes among members.

Variable Treatment Under Federal Tax Law: Some LLCs may face complex tax
classifications, requiring professional guidance.

Potential for Limited Case Law: Compared to corporations, fewer legal precedents exist
specifically for LLCs in Michigan, which can create uncertainty in complex disputes.

Recent Amendments and Trends

The Michigan Limited Liability Company Act has evolved to reflect changing business landscapes and
regulatory priorities. Recent amendments have focused on enhancing member protections,
streamlining administrative processes, and aligning state law with national standards. These updates
indicate Michigan’s commitment to fostering a business-friendly environment while maintaining
robust legal safeguards.

Moreover, the rise of technology startups and service-oriented businesses in Michigan has increased
the popularity of LLCs, prompting lawmakers to continually assess and refine the act’s provisions.

Impact on Entrepreneurs and Legal Practitioners

For entrepreneurs, understanding the Michigan Limited Liability Company Act is crucial for making
informed decisions about entity selection and compliance. Legal practitioners benefit from the act’s
clarity and structure, which facilitate effective counseling and dispute resolution. The act’s balance
between flexibility and regulation helps maintain Michigan’s competitive edge as a state conducive to
business innovation and growth.

As the business ecosystem continues to evolve, so too will the legislative landscape surrounding LLCs,
ensuring that the Michigan Limited Liability Company Act remains relevant and responsive.

In essence, the Michigan Limited Liability Company Act represents a dynamic and practical legal
framework that supports the formation and operation of LLCs within the state. Its provisions reflect a
thoughtful balance between protecting members’ interests and enabling efficient business
management, making it an indispensable resource for those engaged in the Michigan business
community.
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Edition Moscow, 2020-12-17 Michigan Corporation Law & Practice is the authoritative research tool
covering all aspects of Michigan corporate law and practice. It provides clear, reliable guidance to
the laws, legislative history, and major case holdings. This complete guide provides a thorough
background to the Michigan Business Corporation Act, including discussion of the process by which
the corporate entity is created, governed, and ultimately terminated. The text also discusses the
closely related Michigan Limited Liability Company Act. The 2021 revision of Michigan Corporation
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Distributions Article 4 - Managers Article 5 - Members Article 6 - Amended and Restated Articles of
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partnerships. It contains expert analysis and commentary by two of the nation's most renowned
experts in this area of the law and compiles statutory and case sources in an accessible manner.
Authors Bradley Borden and Robert Rhee provide seven annual updates to this product, making it
the most timely and comprehensive work of its kind. Volume 1 provides a comprehensive overview of
limited liability entities. It begins with a detailed review of the history and evolution of limited
liability entities. It then provides an in-depth examination of the general state-law principles that
govern limited liability entities, using the uniform limited liability entity laws as a basis for the
discussion. Volume 1 also provides comprehensive coverage of the tax treatment of limited liability
entities. Starting with Volume 2, the treatise provides in-depth coverage of the respective state laws
that govern limited liability entities. For each state, the treatise provides commentary about the
state law, including discussion of relevant case rulings. In these commentaries and when
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appropriate, comparisons are made to other state law and the uniform laws. These volumes also
reproduce the relevant state laws that govern limited liability entities. Volume 2 covers the states of
Alabama through Colorado Volume 3 covers the states of Connecticut through Hawaii Volume 4
covers the states of Idaho through Kentucky Volume 5 covers the states of Louisiana through
Minnesota Volume 6 covers the states of Mississippi through New Hampshire Volume 7 covers the
states of New Jersey through Ohio Volume 8 covers the states of Oklahoma through South Dakota
Volume 9 covers the states of Tennessee through Vermont Volume 10 covers the states of Virginia
through Wyoming
  michigan limited liability company act: Limited Liability Companies Thomas A.
Humphreys, 1998 Liability Partnerships explains why the LLC and LLP are taking the place of
Subchapter S and Subchapter C for all but very large, publicly held companies.
  michigan limited liability company act: State Limited Liability Company Laws , 1996
  michigan limited liability company act: Searching the Law - The States Francis R Doyle,
2022-11-14 This revised two-volume set reproduces the easy-to-use, logically-organized format of
Searching the Law for each of the 50 U.S. states. Arranged by state and by topic within each state, it
features: - a complete list of all the legal research materials available for each state jurisdiction; -
thousands of citations to the legal literature of each state; - materials applicable to more than one
topic listed under each topic; - repeated listings under each state and topic where they apply; and -
author, title, publisher, format, and the latest known supplement for each citation. Searching the
Law-The States is the companion text to Searching the Law. Together the sets form one of the most
comprehensive, logical legal reference sources available. Published under the Transnational
Publishers imprint. The print edition is available as a set of two volumes (9781571052872).
  michigan limited liability company act: Drafting Limited Liability Company Operating
Agreements John M. Cunningham, Vernon R. Proctor, 2012-06-21 Aspen Publishers' new Third
Edition of Drafting Limited Liability Company Operating Agreements provides crystal-clear analysis
and hands-on guidance from John M. Cunningham, one of the acknowledged leaders in the field.
You'll find virtually everything you need to negotiate, draft, and fine-tune LLC operating agreements
for all basic types of LLCs--member-managed, manager-managed, single-member, and
multi-member--in any U.S. jurisdiction! Drafting Limited Liability Company Operating Agreements,
Third Edition identifies the 10 main stages of the LLC formation process and gives you detailed,
practice-oriented comments on each. In addition, you'll find valuable red flags spotlighting common
pitfalls and risks; the text of key federal tax materials, including the Check-the-Box Regulations and
the IRS's guidelines on the application of the Self-Employment Tax to LLC members; and the current
text of the Delaware Limited Liability Company Act . Drafting Limited Liability Company Operating
Agreements, Third Edition ensures that you're prepared to handle all legal and tax aspects of the
LLC formation process including fiduciary issues and other critical business organization law issues
facing the managers of multi-member LLCs ; multi-member LLC partnership tax issues; the unique
legal and tax issues confronting owners of single-member LLCs; hidden issues in drafting articles of
organization; and the complex issues of legal ethics when representing two or more clients in
forming multi-member LLCs. To assist in your analysis, you'll find a comprehensive survey of the
rapidly expanding body of federal and state LLC case law-- complete with clear summaries of the
cases and indexes by both state and subject matter. Newly updated and expanded, Drafting Limited
Liability Company Operating Agreements, Third Edition now offers a timely overview of the more
than 1,100 significant LLC cases reported to date, and spotlights those specific cases with which
every LLC practitioner should have detailed familiarity. Drafting Limited Liability Company
Operating Agreements, Third Edition contains comprehensive, authoritative forms for all basic
agreements and contract clauses likely to arise in LLC formations. These forms are designed for use
in all 50 states and are accompanied by line-by-line instructions telling you exactly how and when to
use them.
  michigan limited liability company act: Drafting Limited Liability Company Operating
Agreements, Fourth Edition John M. Cunningham, Vernon R. Proctor, Amanda Nelson,



2016-06-15 This essential resource enables you to negotiate, draft, and fine-tune LLC operating
agreements for all basic types of LLCsand—in every U.S. jurisdiction! It delivers exclusive guidance
on all 10 stages of the LLC formation process, and comes with a CD-ROM packed full of valuable
material, including complete agreements, forms, and clauses all ready for immediate use. Newly
expanded to two volumes, theand Fourthand Edition of Drafting Limited Liability Company
Operating Agreements is the only limited liability company formbook and practice manual that
addresses the entire process of planning, negotiating and drafting LLC operating agreements, and
handling LLC formations. Providing hands-on guidance directly from John M. Cunningham, one of
the acknowledged leaders in the field, Drafting Limited Liability Company Operating Agreements,
Fourthand Edition, ensures that youand’re prepared to handle all legal and tax aspects of the LLC
formation process for member-managed, manager-managed, single-member, and multi-member
LLCs, including: Fiduciary issues and other critical business organization law issues facing the
managers of multi-member LLCs Multi-member LLC partnership tax issues The unique legal and tax
issues confronting owners of single-member LLCs Hidden issues in drafting articles of organization
The complex issues of legal ethics when representing two or more clients in forming multi-member
LLCs Only Drafting Limited Liability Company Operating Agreements, Fourthand Edition fully
covers: The 10 main stages of the LLC formation process, providing detailed, practice-oriented
comments on each and“Red flagsand” spotlighting common pitfalls and risks in LLC formation Key
federal tax materials, including the and“Check-the-Box Regulationsand” and the IRSand’s guidelines
on the application of the Self-Employment Tax to LLC members The current text of the Delaware
Limited Liability Company Act And Drafting Limited Liability Company Operating Agreements,
Fourthand Edition includes: All of the general-purpose model operating agreements you are likely to
need to form both single-member and multi-member LLCs, designed for use in all 50 states and
accompanied by line-by-line instructions Guidance through the entire, complex maze of legal, tax,
and drafting issues An all-new section on protecting clientsand’ assets through LLCs Valuable
exhibits, including a master table and various subsidiary tables of the Delaware Limited Liability
Company Act provisions relevant to LLC formations Plus! Every clause, form, and complete
agreement is on CD-ROMand—to speed the formation process and help save you time. To assist in
your LLC formation practice, youand’ll also find a comprehensive survey of the rapidly expanding
body of federal and state LLC case lawand—complete with clear summaries of the cases and indexes
by both state and subject matter. Newly updated and expanded, Drafting Limited Liability Company
Operating Agreements, Fourthand Edition, delivers all the forms, agreements and expert guidance
every LLC practitioner should have on hand. and
  michigan limited liability company act: Emergency Department Compliance Manual,
2019 Edition McNew, 2019-04-23 Emergency Department Compliance Manual provides everything
you need to stay in compliance with complex emergency department regulations, including such
topics as legal compliance questions and answers--find the legal answers you need in seconds; Joint
Commission survey questions and answers--get inside guidance from colleagues who have been
there; hospital accreditation standard analysis--learn about the latest Joint Commission standards as
they apply to the emergency department; and reference materials for emergency department
compliance. The Manual offers practical tools that will help you and your department comply with
emergency department-related laws, regulations, and accreditation standards. Because of the Joint
Commission's hospital-wide, function-based approach to evaluating compliance, it's difficult to know
specifically what's expected of you in the ED. Emergency Department Compliance Manual includes a
concise grid outlining the most recent Joint Commission standards, which will help you understand
your compliance responsibilities. Plus, Emergency Department Compliance Manual includes sample
documentation and forms that hospitals across the country have used to show compliance with legal
requirements and Joint Commission standards. Previous Edition: Emergency Department
Compliance Manual, 2018 Edition, ISBN: 9781454889427¿
  michigan limited liability company act: Campaign Finance Law , A summary of state
campaign finance laws with quick reference charts for the U.S. territories and possessions.



  michigan limited liability company act: Campaign Finance Law 98 Edward D.
Feigenbaum, James A. Palmer, 1998 In order to saty abreast of State campaign finance laws, the
Federal Election Commission issues this volume entitled Campaign Finance Law every two years as
an updated outline summary of the State laws.
  michigan limited liability company act: Campaign Finance Law 2000 Edward D.
Feigenbaum, 2000
  michigan limited liability company act: Limited Liability Companies , 2004
  michigan limited liability company act: Michigan Limited Liability Company Act
Michigan Legal Publishing Ltd., 2014-02-01 A perfect desk reference for the legal practitioner,
student, or business owner. The Michigan Limited Liability Company Act, as amended through
January 1, 2014, contains the complete text of the act, formatted with a table of contents for easy
reference.
  michigan limited liability company act: Business Plans Handbook: Gale, Cengage
Learning, 2017-04-21 Business Plans Handbooks are collections of actual business plans compiled by
entrepreneurs seeking funding for small businesses throughout North America. For those looking for
examples of how to approach, structure and compose their own business plans, this Handbook
presents sample plans taken from businesses in the Accounting industry -- only the company names
and addresses have been changed. Typical business plans include type of business; statement of
purpose; executive summary; business/industry description; market; product and production;
management/personnel; and, financial specifics.
  michigan limited liability company act: Start-Up and Emerging Companies Gregory C.
Smith, 2024-11-28 Start-Up & Emerging Companies: Planning, Financing & Operating the
Successful Business brings you the legal and business savvy of leading experts, investment banking
and venture capital firms.
  michigan limited liability company act: Michigan Limited Liability Company Act; 2015
Edition Michigan Legal Michigan Legal Publishing Ltd., 2015 A perfect desk reference for the legal
practitioner, student, or business owner. The Michigan Limited Liability Company Act, as amended
through January 1, 2015, contains the complete text of the act, formatted with a table of contents for
easy reference.
  michigan limited liability company act: Business Torts: A Fifty-State Guide, 2019
Edition (IL) Daller, 2018-12-19 There is a great wealth of diversity in the business tort laws of all
fifty states and the District of Columbia. The new 2019 Edition of Business Torts: A Fifty-State Guide
helps you quickly assess the merits and pitfalls of litigation in any given jurisdiction allowing you to
make the best decisions for your clients. In addition to the very significant differences in the statutes
of limitation, other significant differences include: Some states have not recognized a cause of action
for negligent interference with an economic advantage. Negligent misrepresentation in one state is
limited to claims against persons in the business of supplying information to others. One state
recognizes a cause of action for strict responsibility misrepresentation. Another state recognizes
claims of prima facie tort for wrongs that do not fit into traditional tort categories. And these are
only a few examples of the more significant differences. Note: Online subscriptions are for
three-month periods. Previous Edtion: Business Torts: A Fifty State Guide, 2018 Edition, ISBN
9781454884323¿
  michigan limited liability company act: Business Torts Morton F.  Daller, Nicholas Daller,
2021-12-16 Business Torts: A Fifty State Guide, 2022 Edition provides the most recent statutory and
case law developments on business torts laws for each of the fifty states and the District of
Columbia. Practitioner-oriented, and written by leading state experts, each chapter summarizes the
variants and developments particular to a specific state jurisdiction. You will find detailed coverage
of each state's standards regarding: misappropriation of trade secrets; tortious interference with
contracts; fraud and misrepresentation; trade libel and commercial disparagement; breach of
fiduciary duty; officers and directors liability; conversion; unfair competition, fraudulent transfer;
economic loss; and statutes of limitation. The 2022 Edition incorporates recent changes in the law of



the various states, including: The South Carolina Supreme Court held that plaintiffs are no longer
required to plead special damages for civil conspiracy claims. The Maine Legislature passed a new
law restricting an Employer's use of non-compete agreements and subjecting violations of this new
law to a $5,000 fine. The Iowa Supreme Court refused to recognize that a pastor owes a fiduciary
duty to a plaintiff, as the Court would have to refer to church doctrines and practices in making that
assessment, which the Court held was beyond their authority. The 6th Circuit Court of Appeals held
that the Uniform Voidable Transactions Act, as adopted in part by Michigan, allows a creditor to void
a fraudulent disposal of property belonging to a person who is liable on a claim. State Laws
Included: Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, Florida,
Georgia, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland,
Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New
Hampshire, New Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma,
Oregon, Pennsylvania, Rhode Island, South Carolina, South Dakota, Tennessee, Texas, Utah,
Vermont, Virginia, Washington, West Virginia, Wisconsin, Wyoming.
  michigan limited liability company act: Business Torts: A Fifty-State Guide, 2021
Edition Daller, Daller, 2020-12-17 Business Torts: A Fifty State Guide, 2021 Edition provides the
most recent statutory and case law developments on business torts laws for each of the fifty states
and the District of Columbia. Practitioner-oriented, and written by leading state experts, each
chapter summarizes the variants and developments particular to a specific state jurisdiction. You
will find detailed coverage of each state's standards regarding: misappropriation of trade secrets;
tortious interference with contracts; fraud and misrepresentation; trade libel and commercial
disparagement; breach of fiduciary duty; officers and directors liability; conversion; unfair
competition, fraudulent transfer; economic loss; and statutes of limitation. The 2021 Edition
incorporates recent changes in the law of the various states, including: The Nebraska Supreme
Court has recognized the tort of trade libel and commercial disparagement in a long-awaited
landmark case. The Missouri legislator amended the Missouri's Merchandising Practices Act to
require a consumer bringing a claim under that act to establish that they acted as a reasonable
consumer would in light of all circumstances and that the business practice alleged to be unlawful
would cause a reasonable person to enter into the transaction that resulted in damages. The Florida
Ninth Judicial Circuit has reopened its Business Court, a division of the Court which handles
exclusively business matters. The Business Court was closed in 2017 due to budget constraints. The
Hawaii Supreme Court held that a plaintiff may claim equitable tolling for fraudulent concealment.
State Laws Included: Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut,
Delaware, Florida, Georgia, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana,
Maine, Maryland, Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska,
Nevada, New Hampshire, New Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio,
Oklahoma, Oregon, Pennsylvania, Rhode Island, South Carolina, South Dakota, Tennessee, Texas,
Utah, Vermont, Virginia, Washington, West Virginia, Wisconsin, Wyoming. Note: Online
subscriptions are for three-month periods. Previous Edtion: Business Torts: A Fifty State Guide,
2020 Edition, ISBN 9781543806908
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