2021 SOCIAL SECURITY BENEFITS WORKSHEET

2021 sOoCIAL SECURITY BENEFITS WORKSHEET IS AN ESSENTIAL TOOL FOR UNDERSTANDING AND CALCULATING YOUR
POTENTIAL RETIREMENT INCOME FROM THE SOCIAL SECURITY ADMINISTRATION (SSA) THIS ARTICLE DELVES INTO THE
INTRICACIES OF THE 202 1 SOCIAL SECURITY BENEFITS W ORKSHEET, EXPLORING HOW TO ACCESS IT, THE DATA You'LL NEED,
AND HOW TO INTERPRET THE RESULTS TO MAKE INFORMED FINANCIAL DECISIONS. WE WILL COVER UNDERSTANDING YOUR
EARNINGS RECORD, ESTIMATING YOUR BENEFIT AMOUNT, AND FACTORS THAT CAN INFLUENCE YOUR FINAL PAYOUT, SUCH AS
YOUR AGE AT CLAIMING. WHETHER YOU ARE PLANNING FOR RETIREMENT OR SEEKING TO CLARIFY YOUR CURRENT BENEFITS, THIS
COMPREHENSIVE GUIDE WILL EQUIP YOU WITH THE KNOWLEDGE TO NAVIGATE THE SOCIAL SECURITY SYSTEM MORE EFFECTIVELY.
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e FACTORS INFLUENCING YOUR 2021 SocIAL SECURITY BENEFITS
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® TIPS FOR MAXIMIZING YOUR SOCIAL SECURITY BENEFITS

UNDERSTANDING THE 202 1 SocIAL SECURITY BENEFITS W ORKSHEET

THE 2021 SocIAL SECURITY BENEFITS WORKSHEET IS A CRUCIAL DOCUMENT DESIGNED TO HELP INDIVIDUALS ESTIMATE THEIR
FUTURE SOCIAL SECURITY RETIREMENT INCOME. IT ACTS AS A GUIDE, TRANSLATING YOUR LIFETIME EARNINGS HISTORY INTO AN
ESTIMATED MONTHLY BENEFIT. THE SOCIAL SECURITY ADMINISTRATION (SSA) PROVIDES THESE WORKSHEETS TO ASSIST
BENEFICIARIES IN PLANNING THEIR RETIREMENT FINANCES. UNDERSTANDING THE COMPONENTS AND PURPOSE OF THIS WORKSHEET IS
THE FIRST STEP TOWARDS MAKING INFORMED DECISIONS ABOUT YOUR FINANCIAL FUTURE.

IT'S IMPORTANT TO NOTE THAT WHILE THE SSA PROVIDES OFFICIAL WORKSHEETS, MANY FINANCIAL PLANNING RESOURCES AND
ONLINE CALCULATORS ALSO UTILIZE SIMILAR METHODOLOGIES. THESE EXTERNAL TOOLS CAN BE HELPFUL FOR QUICK
ESTIMATIONS, BUT REFERENCING OFFICIAL SSA PUBLICATIONS ENSURES THE MOST ACCURATE UNDERSTANDING OF THE CURRENT
RULES AND BENEFIT CALCULATION METHODS FOR THE YEAR 202 1. THE WORKSHEET IS NOT A GUARANTEE OF FUTURE BENEFITS,
AS ECONOMIC FACTORS AND LEGISLATIVE CHANGES CAN IMPACT THE PROGRAM OVER TIME.

WHY You Neeb A 202 1 SoclAL SECURITY BENEFITS \W/ ORKSHEET

A 20271 SoCIAL SECURITY BENEFITS WORKSHEET IS INDISPENSABLE FOR SEVERAL REASONS, PRIMARILY CENTERED AROUND
RETIREMENT PLANNING. SOCIAL SECURITY BENEFITS OFTEN FORM A SIGNIFICANT PORTION OF MANY RETIREES’ INCOME, MAKING
ACCURATE ESTIMATION VITAL. W/ITHOUT UNDERSTANDING YOUR PROJECTED BENEFITS, IT'S CHALLENGING TO DETERMINE HOW
MUCH YOU'LL NEED TO SAVE IN OTHER RETIREMENT ACCOUNTS LIKE 40 1(k)s or IRAS TO MAINTAIN YOUR DESIRED LIFESTYLE.



FURTHERMORE/ KNOWING YOUR ESTIMATED BENEFITS CAN INFLUENCE CRUCIAL DECISIONS SUCH AS WHEN TO CLAIM YOUR SOCIAL
SECURITY. CLAIMING EARLIER OR LATER CAN SIGNIFICANTLY ALTER YOUR MONTHLY PAYOUT. THE WORKSHEET HELPS YOU
VISUALIZE THESE POTENTIAL DIFFERENCES, ENABLING A MORE STRATEGIC APPROACH TO RETIREMENT. IT ALSO SERVES AS A CHECK
ON THE ACCURACY OF THE SSA’S RECORDS REGARDING YOUR EARNINGS HISTORY, WHICH IS THE BASIS FOR YOUR BENEFIT
CALCULATION.

ACCESSING YOUR PERSONALIZED SOCIAL SECURITY STATEMENT

THE MOST ACCURATE WAY TO PREPARE FOR USING A 202 1 SOCIAL SECURITY BENEFITS WORKSHEET IS TO ACCESS YOUR
PERSONALIZED SocCIAL SECURITY STATEMENT (SSS). THIS STATEMENT IS A DETAILED SUMMARY OF YOUR EARNINGS HISTORY
AS REPORTED TO THE SSA, INCLUDING THE AMOUNT OF SOCIAL SECURITY TAXES YOU'VE PAID. IT ALSO PROVIDES ESTIMATES
OF YOUR RETIREMENT, DISABILITY, AND SURVIVOR BENEFITS BASED ON DIFFERENT CLAIMING AGES.

To ACCESS YOUR SSS, YOU CAN CREATE AN ACCOUNT ON THE OFFICIAL SOCIAL SECURITY ADMINISTRATION WEBSITE
(s5A.GOV). ONCE LOGGED IN, YOU CAN VIEW YOUR STATEMENT ONLINE. IF YOU PREFER A PAPER COPY, YOU CAN REQUEST ONE
FROM THE SSA. IT IS ADVISABLE TO REVIEW YOUR SSS ANNUALLY TO ENSURE YOUR EARNINGS RECORDS ARE CORRECT. ANY
DISCREPANCIES SHOULD BE REPORTED TO THE SSA IMMEDIATELY.

Key INFORMATION REQUIRED FOR THE 202 1 SociAL SECURITY BENEFITS
\X/ ORKSHEET

To eFFeCTIVELY USE A 2021 SOCIAL SECURITY BENEFITS WORKSHEET, YOU WILL NEED SPECIFIC INFORMATION, PRIMARILY
DERIVED FROM YOUR SOCIAL SECURITY STATEMENT. THE MOST CRITICAL PIECE OF INFORMATION IS YOUR EARNINGS HISTORY.
THe SSA CALCULATES YOUR RETIREMENT BENEFITS BASED ON YOUR AVERAGE INDEXED MONTHLY EARNINGS (AIME) OVER YOUR
35 HIGHEST-EARNING YEARS.

HERE'S A BREAKDOWN OF THE ESSENTIAL DATA!

® YOUR EARNINGS HISTORY: THIS INCLUDES ALL WAGES AND SELF-EMPLOYMENT INCOME YOU'VE REPORTED TO THE IRS
AND FOR WHICH SOCIAL SECURITY TAXES HAVE BEEN PAID. YOUR SSS WILL DETAIL THIS INFORMATION YEAR BY YEAR.

® YOUR DATE OF BIRTH: THIS IS CRUCIAL FOR DETERMINING YOUR ELIGIBILITY FOR BENEFITS AND YOUR FULL RETIREMENT
AGE.

® YOUR ESTIMATED RETIREMENT AGE: YOU'LL NEED TO DECIDE AT WHAT AGE YOU PLAN TO START RECEIVING BENEFITS.
THIS WILL IMPACT THE CALCULATION, AS CLAIMING BEFORE YOUR FULL RETIREMENT AGE RESULTS IN A REDUCED BENEFIT.

o YOUR PRIMARY INSURANCE AMOUNT (PIA): THIS IS THE AMOUNT YOU WOULD RECEIVE AT YOUR FULL RETIREMENT AGE.
Your SSS WILL PROVIDE THIS ESTIMATE.

How To Use THE 202 1 SociAL SECURITY BENEFITS \W ORKSHEET

THe PROCESS OF USING A 2021 SOCIAL SECURITY BENEFITS WORKSHEET TYPICALLY INVOLVES SEVERAL STEPS, GUIDED BY
THE INSTRUCTIONS PROVIDED WITH THE WORKSHEET OR ON THE SSA’S WEBSITE. THE PRIMARY GOAL IS TO ARRIVE AT AN
ESTIMATED MONTHLY RETIREMENT BENEFIT BASED ON YOUR INDIVIDUAL CIRCUMSTANCES AND PROJECTED FUTURE EARNINGS.

THE GENERAL STEPS OFTEN INCLUDE:



1. GATHER YOUR DOCUMENTS: ENSURE YOU HAVE YOUR SOCIAL SECURITY STATEMENT AND ANY RECENT PAY STUBS OR
TAX RETURNS THAT MIGHT CONFIRM YOUR EARNINGS.

2. IDENTIFY YOUR HIGHEST EARNING YEARS: THE WORKSHEET WILL GUIDE YOU TO SELECT YOUR 35 HIGHEST-EARNING
YEARS, ADJUSTED FOR INFLATION (INDEXED).

3. CALCULATE YOUR AVERAGE INDEXED MONTHLY EARNINGS (AIME): DIVIDE THE TOTAL INDEXED EARNINGS FROM YOUR
HIGHEST 35 YEARS BY 420 (THE NUMBER OF MONTHS IN 35 YEARS).

4. DETERMINE YOUR PRIMARY INSURANCE AMOUNT (PIA): THe SSA USES A PROGRESSIVE FORMULA TO CALCULATE YOUR
PIA BASED ON YOUR AIME. THIS FORMULA INVOLVES APPLYING SPECIFIC PERCENTAGES TO DIFFERENT “BEND POINTS” OF
YOUR AIME. THE WORKSHEET WILL TYPICALLY HAVE A TABLE OR FORMULA TO HELP YOU APPLY THIS.

5. ADJUST FOR EARLY OR DELAYED RETIREMENT: IF YOU PLAN TO CLAIM BENEFITS BEFORE YOUR FULL RETIREMENT AGE,
YOUR BENEFIT WILL BE PERMANENTLY REDUCED. CONVERSELY, DELAYING BENEFITS BEYOND YOUR FULL RETIREMENT AGE
RESULTS IN INCREASED BENEFITS. THE WORKSHEET WILL INCLUDE FACTORS TO APPLY THESE ADJUSTMENTS.

ESTIMATING YOUR RETIREMENT BENEFITS

ESTIMATING YOUR RETIREMENT BENEFITS ACCURATELY IS THE CORE FUNCTION OF THE 202 T SOCIAL SECURITY BENEFITS
WORKSHEET. THE SSA’S BENEFIT CALCULATION IS BASED ON A SYSTEM DESIGNED TO REPLACE A PORTION OF YOUR PRE-
RETIREMENT EARNINGS. THIS SYSTEM IS PROGRESSIVE, MEANING IT REPLACES A HIGHER PERCENTAGE OF INCOME FOR LOWER
EARNERS THAN FOR HIGHER EARNERS.

THE CALCULATION INVOLVES THREE STEPS:

1. CALCULATE AVERAGE INDEXED MONTHLY EARNINGS (AIME): AS MENTIONED, THIS INVOLVES INDEXING YOUR EARNINGS
FOR INFLATION AND AVERAGING YOUR 35 HIGHEST-EARNING YEARS.

2. APPLY THE PRIMARY INSURANCE AMOUNT (PIA) FORMULA; THE SSA USES A FORMULA WITH “BEND POINTS” TO
DETERMINE YOUR PIA. For 2021, THE FORMULA TYPICALLY LOOKED LIKE THIS (THOUGH THESE FIGURES ARE UPDATED
ANNUALLY )

o 909 oF THE FIRST $996 oF Your AIME
o 32% oF THE AIME BETWEEN $996 AND $6,002

o 15% oF THe AIME ovEr $6,002

3. ApJusT FOr CLAIMING AGE: YOUR ACTUAL MONTHLY BENEFIT WILL BE BASED ON YOUR PIA, ADJUSTED FOR THE AGE AT
WHICH YOU BEGIN RECEIVING BENEFITS. CLAIMING AT FULL RETIREMENT AGE (FRA) provipes 1009% oF Your PIA.
CLAIMING BETWEEN AGE 62 AND FRA REDUCES YOUR BENEFIT. CLAIMING AFTER FRA INCREASES YOUR BENEFIT.

For EXAMPLE, IF YOUR PIA 15 $ 1,500 AND YOU CLAIM AT YOUR FULL RETIREMENT AGE OF 67, You wouLD Recelve $1,500
PER MONTH. |F YOU CLAIMED AT AGE 62, YOUR BENEFIT WOULD BE REDUCED BY APPROXIMATELY 30%, RESULTING IN ABOUT
$1,050 PER MONTH. IF YOU DELAYED CLAIMING UNTIL AGE 70, YOUR BENEFIT WOULD BE INCREASED BY ABOUT 249,
RESULTING IN APPROXIMATELY $ 1,860 PER MONTH.



FACTORS INFLUENCING YOUR 202 1 SocIAL SECURITY BENEFITS

SEVERAL KEY FACTORS DIRECTLY INFLUENCE THE AMOUNT OF SOCIAL SECURITY BENEFITS YOU WILL RECEIVE IN 202 1 AND
BEYOND. UNDERSTANDING THESE ELEMENTS ALLOWS FOR MORE STRATEGIC RETIREMENT PLANNING AND HELPS DEMYSTIFY THE
CALCULATION PROCESS. YOUR LIFETIME EARNINGS ARE THE MOST SIGNIFICANT DETERMINANT, AS THEY DIRECTLY IMPACT YOUR
AVERAGE INDEXED MONTHLY EARNINGS (AIME).

OTHER CRUCIAL FACTORS INCLUDE:

® YourR AGE AT CLAIMING: THIS IS A MAJOR VARIABLE. AS DISCUSSED, CLAIMING EARLIER THAN YOUR FULL RETIREMENT
AGE REDUCES YOUR MONTHLY BENEFIT PERMANENTLY. CONVERSELY, DELAYING BENEFITS INCREASES YOUR MONTHLY
PAYOUT DUE TO DELAYED RETIREMENT CREDITS.

* YouR LIFETIME EARNINGS RECORD: THE HIGHER YOUR EARNINGS OVER YOUR WORKING LIFE, THE HIGHER YOUR AIME wiLL
BE, AND CONSEQUENTLY, THE HIGHER YOUR POTENTIAL BENEFIT. SOCIAL SECURITY TAXES ARE CAPPED ON EARNINGS UP
TO A CERTAIN AMOUNT EACH YEAR; EARNINGS ABOVE THIS CAP DO NOT CONTRIBUTE TO YOUR BENEFIT CALCULATION.

o Your FuLL ReTIREMENT AGE (FRA): THIS AGE VARIES DEPENDING ON YOUR BIRTH YEAR. FOR THOSE BORN IN 1960 or
LATER, THE FRA 15 67.

¢ THE NUMBER OF YEARS YOU W/ ORKED: WHILE THE CALCULATION FOCUSES ON YOUR 35 HIGHEST-EARNING YEARS,
HAVING A CONSISTENT WORK HISTORY AND CONTRIBUTING TO SOCIAL SECURITY FOR MANY YEARS IS ESSENTIAL FOR
MAXIMIZING YOUR BENEFITS.

o CHANGES IN THE SocIAL SECURITY LAWS: CONGRESS CAN ALTER SOCIAL SECURITY BENEFITS AND TAXATION THROUGH
LEGISLATION. WHILE THE 202 T WORKSHEET REFLECTS CURRENT LAW, FUTURE CHANGES COULD IMPACT FUTURE BENEFIT
AMOUNTS FOR EVERYONE.

o CosT-of-LiviNg ApjusTMENTS (COLAS): ANNUAL COLAS ARE APPLIED TO BENEFITS TO ACCOUNT FOR INFLATION.
THESE ADJUSTMENTS CAN INCREASE YOUR MONTHLY BENEFIT OVER TIME, STARTING WITH THE YEAR YOU BEGIN RECEIVING
BENEFITS.

CoMMoN QUESTIONS ABoUT THE 2021 SocCIAL SECURITY BENEFITS
W/ ORKSHEET

INDIVIDUALS OFTEN HAVE QUESTIONS WHEN TRYING TO UNDERSTAND AND UTILIZE THE 202 1 SocIAL SECURITY BENEFITS
WORKSHEET. CLARIFYING THESE COMMON INQUIRIES CAN SIGNIFICANTLY IMPROVE YOUR UNDERSTANDING AND PLANNING PROCESS.

\WHAT IF MY EARNINGS RECORD IS INCORRECT?

IF YOU DISCOVER INACCURACIES IN YOUR EARNINGS RECORD ON YOUR SOCIAL SECURITY STATEMENT, YOU SHOULD CONTACT
THE SOCIAL SECURITY ADMINISTRATION IMMEDIATELY. YOU WILL NEED TO PROVIDE DOCUMENTATION, SUCH AS W/ -2 FORMS
OR SELF-EMPLOYMENT TAX RETURNS, TO SUPPORT YOUR CLAIM. IT'S BEST TO ADDRESS ANY DISCREPANCIES AS SOON AS
POSSIBLE.

CAN | ESTIMATE BENEFITS FOR MY SPOUSE?

YES/ SOCIAL SECURITY BENEFITS CAN EXTEND TO ELIGIBLE SPOUSES. YOUR SPOUSE MAY BE ENTITLED TO A BENEFIT BASED ON
YOUR EARNINGS RECORD, TYPICALLY UP TO 500/0 OF YOUR PRIMARY INSURANCE AMOUNT IF THEY CLAIM AT THEIR FULL



RETIREMENT AGE. THE WORKSHEET AND YOUR SSS PROVIDE INFORMATION FOR SPOUSAL BENEFITS AS WELL.

How DO DISABILITY BENEFITS FACTOR INTO THIS WORKSHEET?

W/HILE THE PRIMARY FOCUS OF THIS WORKSHEET IS RETIREMENT BENEFITS, THE SSA ALSO CALCULATES DISABILITY AND
SURVIVOR BENEFITS. YOUR SOCIAL SECURITY STATEMENT WILL OFTEN INCLUDE ESTIMATES FOR THESE TYPES OF BENEFITS AS
WELL, BASED ON YOUR EARNINGS HISTORY AND SPECIFIC CIRCUMSTANCES.

\WHAT IS THE IMPACT OF TAXES ON MY SOCIAL SECURITY BENEFITS?

DEPENDING ON YOUR COMBINED INCOME (INCLUDING YOUR SOCIAL SECURITY BENEFITS AND OTHER INCOME), A PORTION OF YOUR
SOCIAL SECURITY BENEFITS MAY BE SUBJECT TO FEDERAL INCOME TAX. THE SSA PROVIDES INFORMATION ON HOW TO
DETERMINE IF YOUR BENEFITS ARE TAXABLE. MANY STATES ALSO HAVE RULES REGARDING THE TAXATION OF SOCIAL SECURITY
BENEFITS.

WILL MY BENEFITS CHANGE AFTER | START RECEIVING THEM?

YOUR INITIAL BENEFIT AMOUNT IS DETERMINED BY YOUR AGE AT CLAIMING AND YOUR EARNINGS HISTORY. HO\X/EVER, YOUR
BENEFIT AMOUNT MAY BE ADJUSTED ANNUALLY BY A COST-OF-LIVING ADJUSTMENT (COLA) TO ACCOUNT FOR INFLATION. |F
YOU CONTINUE TO WORK AFTER CLAIMING BENEFITS, YOUR BENEFITS COULD BE SUBJECT TO ADJUSTMENT BASED ON EARNINGS
LIMITS UNTIL YOU REACH YOUR FULL RETIREMENT AGE.

TIPS FOR MAXIMIZING YOUR SOCIAL SECURITY BENEFITS

BEYOND SIMPLY UNDERSTANDING THE 202 1 SOCIAL SECURITY BENEFITS WORKSHEET, THERE ARE STRATEGIC ACTIONS YOU CAN
TAKE TO POTENTIALLY INCREASE YOUR MONTHLY BENEFIT. THESE PROACTIVE STEPS CAN HAVE A SIGNIFICANT IMPACT ON YOUR
RETIREMENT INCOME.

® \W/oRrk FOR AT LEAST 35 YEARS: AIM TO HAVE A FULL 35 YEARS OF REPORTED EARNINGS. |F YOU HAVE FEWER THAN
35 YEARS OF EARNINGS, THE SSA WILL CREDIT YOU WITH ZERO EARNINGS FOR THE MISSING YEARS, LOWERING YOUR
AIME AND THUS YOUR BENEFIT.

¢ INCREASE YOUR HIGHEST EARNING YEARS: FOCUS ON MAXIMIZING YOUR INCOME, ESPECIALLY IN YOUR LATER WORKING
YEARS. SINCE ONLY YOUR 35 HIGHEST-EARNING YEARS ARE USED, IMPROVING YOUR EARNINGS IN THESE KEY PERIODS CAN
SIGNIFICANTLY BOOST YOUR AIME.

o DeLAY CLAIMING BENEFITS: IF YOUR FINANCIAL SITUATION ALLOWS, DELAYING YOUR SOCIAL SECURITY BENEFITS PAST
YOUR FULL RETIREMENT AGE (UP TO AGE 70) WILL RESULT IN A HIGHER MONTHLY PAYMENT FOR THE REST OF YOUR LIFE.
EACH YEAR YOU DELAY PAST YOUR FRA, YOU EARN DELAYED RETIREMENT CREDITS THAT INCREASE YOUR BENEFIT BY
ABOUT 89, PER YEAR.

o COORDINATE SPOUSAL BENEFITS: IF YOU ARE MARRIED OR HAVE BEEN DIVORCED, EXPLORE THE RULES FOR SPOUSAL
BENEFITS. YOU MAY BE ABLE TO RECEIVE BENEFITS BASED ON YOUR SPOUSE’S RECORD IF IT'S HIGHER THAN YOUR OWN.

o UNDERSTAND THE IMPACT OF EARLY CLAIMING: W/HILE CLAIMING EARLY (AGE ()2) PROVIDES INCOME SOONER, THE
PERMANENT REDUCTION IN YOUR MONTHLY BENEFIT CAN BE SUBSTANTIAL. CAREFULLY CONSIDER THE TRADE-OFFS.

o CHECK YOUR EARNINGS RECORD ANNUALLY: AS MENTIONED EARLIER, ENSURING YOUR EARNINGS ARE CORRECTLY
REPORTED IS CRUCIAL. AN ERROR COULD LEAD TO A LOWER BENEFIT THAN YOU ARE ENTITLED TO.



FREQUENTLY AskeD QUESTIONS

\WHAT ARE THE KEY CHANGES TO SOCIAL SECURITY BENEFITS FOR 202 1?

THE PRIMARY CHANGES FOR 2021 INCLUDED A 1.6% cosT-oF-LIVING ADJUSTMENT (COLA) FOR MOST BENEFICIARIES, AN
INCREASE IN THE MAXIMUM TAXABLE EARNINGS TO $142,800, AND SLIGHT ADJUSTMENTS TO THE RETIREMENT EARNINGS TEST
LIMITS. THESE UPDATES ARE REFLECTED IN OFFICIAL SOCIAL SECURITY ADMINISTRATION (SSA) WORKSHEETS AND
PUBLICATIONS.

\W/HERE CAN | FIND AN OFFICIAL 2021 SocIAL SECURITY BENEFITS WORKSHEET?

OfFiciAL 2021 SocCIAL SECURITY BENEFIT WORKSHEETS AND RELATED PUBLICATIONS CAN TYPICALLY BE FOUND ON THE
SocIAL SECURITY ADMINISTRATION'S (SSA) OFFICIAL WEBSITE (SSA.GOV). LOOK FOR SECTIONS RELATED TO ‘BENEFITS,’
'PUBLICATIONS,” OR SPECIFIC RETIREMENT/DISABILITY INFORMATION. MANY FINANCIAL ADVISORS AND TAX PREPARATION
SERVICES ALSO MAKE THESE AVAILABLE.

How poes THE 202 1 COLA AFFECT MY MONTHLY SOCIAL SECURITY PAYMENT?

THE 1.6% COLA For 202 1 MEANT THAT MOST SOCIAL SECURITY BENEFICIARIES RECEIVED A 1.69% INCREASE IN THEIR
MONTHLY BENEFIT AMOUNT STARTING IN JANUARY 202 1. THE EXACT DOLLAR AMOUNT OF THE INCREASE WOULD DEPEND ON
YOUR INDIVIDUAL BENEFIT AMOUNT PRIOR TO THE ADJUSTMENT.

WHAT IS THE MAXIMUM SOCIAL SECURITY BENEFIT | COULD HAVE RECEIVED IN 20217

THE MAXIMUM SOCIAL SECURITY BENEFIT PAYABLE IN 202 T FOR SOMEONE RETIRING AT THEIR FULL RETIREMENT AGE WAS
$2,32 1 PER MONTH. FOR THOSE RETIRING AT AGE 62, THE MAXIMUM WAS $ 1,688, AND FOR THOSE RETIRING AT AGE 70, IT
wAS $3,01 1. THESE FIGURES ARE DEPENDENT ON HAVING EARNED THE MAXIMUM TAXABLE INCOME THROUGHOUT ONE'S WORKING
YEARS.

How sHouLD | Use A 2021 SocCIAL SECURITY BENEFITS WORKSHEET IF | WORKED AND
CLAIMED BENEFITS SIMULTANEOUSLY?

IF YOU WORKED AND CLAIMED SOCIAL SECURITY BENEFITS IN 202 1 , A WORKSHEET WOULD HELP YOU DETERMINE IF YOUR
EARNINGS EXCEEDED THE ANNUAL SOCIAL SECURITY EARNINGS LIMIT. IF THEY DID, A PORTION OF YOUR BENEFITS MIGHT HAVE
BEEN WITHHELD. THE WORKSHEET WOULD GUIDE YOU THROUGH CALCULATING THE AMOUNT TO BE WITHHELD BASED ON THE
EARNINGS LIMIT APPLICABLE TO YOUR AGE.

ADDITIONAL RESOURCES

HERE ARE @ BOOK TITLES RELATED TO THE CONCEPT OF A “202 1 SocIAL SECURITY BENEFITS W ORKSHEET,” WITH
DESCRIPTIONS:

1. UNDERSTANDING Your 202 1 SOCIAL SECURITY BENEFITS

THIS FOUNDATIONAL GUIDE WOULD OFFER A COMPREHENSIVE OVERVIEW OF HOW SOCIAL SECURITY BENEFITS ARE CALCULATED
AND WHAT FACTORS INFLUENCE THEM. |IT WOULD DETAIL THE DIFFERENT TYPES OF BENEFITS AVAILABLE, FROM RETIREMENT TO
DISABILITY, AND EXPLAIN THE PROCESS OF APPLYING. READERS WOULD LEARN HOW TO INTERPRET THEIR SOCIAL SECURITY
STATEMENTS AND UNDERSTAND THE IMPACT OF THEIR EARNINGS HISTORY ON FUTURE PAYMENTS, ESPECIALLY FOR THE 202 1
TAX YEAR.

2. NAVIGATING SociAL SECURITY: A 202 1 PRACTICAL GUIDE

THIS PRACTICAL HANDBOOK WOULD PROVIDE STEP-BY-STEP INSTRUCTIONS AND ACTIONABLE ADVICE FOR INDIVIDUALS SEEKING
TO MAXIMIZE THEIR SOCIAL SECURITY BENEFITS IN 202 1. IT WOULD COVER COMMON QUESTIONS AND CHALLENGES FACED BY
BENEFICIARIES, INCLUDING HOW TO CORRECT ERRORS ON EARNINGS RECORDS AND UNDERSTAND SPOUSAL OR SURVIVOR BENEFITS.
THE BOOK WOULD ALSO OFFER STRATEGIES FOR TIMING BENEFIT CLAIMS TO OPTIMIZE LIFETIME INCOME.



3. Your 2021 SocIAL SECURITY RETIREMENT PLANNING W ORKBOOK

DESIGNED AS A HANDS-ON RESOURCE, THIS WORKBOOK WOULD GUIDE USERS THROUGH THE PROCESS OF ESTIMATING THEIR
RETIREMENT INCOME FROM SOCIAL SECURITY BASED ON 202 1 EARNINGS AND CONTRIBUTION DATA. |T WOULD INCLUDE
INTERACTIVE WORKSHEETS, CALCULATORS, AND EXERCISES TO HELP INDIVIDUALS PROJECT THEIR FUTURE BENEFITS AND
INTEGRATE THEM INTO A BROADER RETIREMENT SAVINGS PLAN. T HE EMPHASIS WOULD BE ON PERSONALIZING THE PLANNING
PROCESS FOR THE SPECIFIC CIRCUMSTANCES oF 202 1.

4. MaxiMIZING YoUR SocCIAL SECURITY IN 202 1: STRATEGIES FOR A SECURE FUTURE

THIS BOOK WOULD FOCUS ON ADVANCED STRATEGIES FOR INDIVIDUALS TO POTENTIALLY INCREASE THEIR SOCIAL SECURITY
PAYMENTS, WITH SPECIFIC CONSIDERATIONS FOR THE 202 1 BENEFIT STRUCTURE. |T MIGHT EXPLORE TOPICS LIKE DELAYING
BENEFITS, COORDINATING BENEFITS WITH A SPOUSE, AND UNDERSTANDING THE IMPLICATIONS OF WORKING WHILE RECEIVING
BENEFITS. THE GOAL WOULD BE TO EQUIP READERS WITH THE KNOWLEDGE TO MAKE INFORMED DECISIONS FOR THEIR FINANCIAL
WELL-BEING.

5. THE 2021 SocIAL SECURITY HANDBOOK: RIGHTS AND RESPONSIBILITIES

THIS COMPREHENSIVE HANDBOOK WOULD SERVE AS A DEFINITIVE REFERENCE FOR UNDERSTANDING THE LEGAL FRAMEW ORK AND
ADMINISTRATIVE PROCESSES SURROUNDING SOCIAL SECURITY BENEFITS AS THEY APPLIED IN 202 1. |T WOULD DETAIL THE
RIGHTS AND RESPONSIBILITIES OF BENEFICIARIES, EXPLAIN ELIGIBILITY CRITERIA, AND OUTLINE THE APPEALS PROCESS FOR DENIED
CLAIMS. THE BOOK WOULD BE INVALUABLE FOR THOSE SEEKING A THOROUGH UNDERSTANDING OF THE SYSTEM.

6. DEMYSTIFYING SOCIAL SECURITY: A 202 1 EARNINGS AND BENEFITS EXPLAINED

THIS APPROACHABLE GUIDE WOULD BREAK DOWN THE COMPLEXITIES OF SOCIAL SECURITY EARNINGS RECORDS AND BENEFIT
CALCULATIONS FOR THE YEAR 202 1. IT WOULD USE CLEAR LANGUAGE AND REAL-WORLD EXAMPLES TO EXPLAIN HOW CREDITS
ARE EARNED, HOW AVERAGE INDEXED MONTHLY EARNINGS (AIME) ARE DETERMINED, AND HOW PRIMARY INSURANCE AMOUNTS
(PIA) ARE ESTABLISHED. THE BOOK AIMS TO MAKE THE SYSTEM UNDERSTANDABLE FOR THE AVERAGE PERSON.

7. SociAL SECURITY PLANNING FOR CoupLes: 202 1 STRATEGIES

SPECIFICALLY TAILORED FOR MARRIED COUPLES, THIS BOOK WOULD ADDRESS THE UNIQUE CONSIDERATIONS AND STRATEGIES
FOR MAXIMIZING SOCIAL SECURITY BENEFITS WHEN BOTH PARTNERS ARE ELIGIBLE. |T WOULD DELVE INTO TOPICS SUCH AS
COORDINATING CLAIMING STRATEGIES, UNDERSTANDING SURVIVOR BENEFITS, AND PLANNING FOR RETIREMENT AS A UNIT, ALL
WITH A FOCUS ON THE 202 1 BENEFIT LANDSCAPE. THE GOAL IS TO HELP COUPLES ACHIEVE GREATER FINANCIAL SECURITY
TOGETHER.

8. Your 2021 SociAL SECURITY STATEMENT: A DETAILED ANALYSIS

THIS BOOK WOULD PROVIDE A THOROUGH EXPLANATION OF EACH SECTION OF THE SOCIAL SECURITY STATEMENT INDIVIDUALS
RECEIVE, FOCUSING ON THE DATA AS IT WOULD HAVE BEEN PRESENTED FOR THE 202 1 REPORTING PERIOD. |T WOULD GUIDE
READERS THROUGH UNDERSTANDING THEIR PROJECTED RETIREMENT, DISABILITY, AND SURVIVOR BENEFITS, AS WELL AS REVIEWING
THEIR EARNINGS HISTORY. THE BOOK WOULD EMPOWER USERS TO VERIFY THE ACCURACY OF THEIR STATEMENT AND PLAN
ACCORDINGLY.

Q. THe 202 1 SocIAL SEcUrRITY GUIDE FOR SELF-EMPLOYED INDIVIDUALS

THIS SPECIALIZED GUIDE WOULD CATER TO SELF-EMPLOYED INDIVIDUALS, EXPLAINING HOW THEIR SELF-EMPLOYMENT TAXES ARE
APPLIED TO SOCIAL SECURITY BENEFITS AND HOW TO ACCURATELY REPORT INCOME FOR THE YEAR 202 1. IT WOULD COVER
THE NUANCES OF CALCULATING BENEFITS BASED ON SELF-EMPLOYMENT EARNINGS AND PROVIDE STRATEGIES FOR RETIREMENT
PLANNING SPECIFIC TO THIS DEMOGRAPHIC. THE BOOK WOULD OFFER CLARITY ON A FREQUENTLY COMPLEX AREA OF SOCIAL
SECURITY.
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